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B, BAL PHARMA LIMITED

MEMORANDUM OF ASSOCIATION
OF
BAL PHARMA LIMITED
(Public Company Limited by Shares)
{Incorporated under the Companies Act, 1956 and as amended under the Companies Act, 2013
vide special resolution passed by the shareholders of the Company at their meeting held on 19-09-2022)

1st Thename of the Company is BALPHARMA LIMITED.
2nd The Registered Office of the Company will be situated in the State of Karnataka.
3rd {a)THE OBJECTSTO BE PURSUED BYTHE COMPANY ON ITS INCORPORATION ARE

1. ToCarry on the business of analytical chemists, drueeists drysalters and manufacturers, importess, repackers of and dealers in pharmaceutical,
niedicinal, chemical, biological, biochemical and electrolytic drugs, chemicals, ingredients, products and compounds.

1. TomanUfacture, prepare, Tnport, export, buy, sell, supply, distribute, store, stock, maintain and otherwise handle, deal in and cariy on business in all
kinds and varieties of patent medicines, drugs, mixtures, tablets, capsules, pills, powders, pharmaceuticals, chemicals, medicinal and medicinal
products, preparations and materials, sterilized Tnjections, vaccines, seva, mmunogens, phylacogens and surgical dressings.

3. Topurchase, produce, manutacture, erow, raise, sell or otherwise handle raw materials of all kinds for manufacture of pharmaceuticals, medicines and
drugs.
a. ToCarry on the business of Exporters, Merchant Exporters, Importers, Merchant Importers, Traders, Distributors and Dealers in gl products
and services

3rd {b) MATTERS WHICH ARE NECESSARY FOR FURTHERANCE OF THE OBJECTS SPECIFIED IN CLAUSE 3(a)ARE: —

4. Toestablish, maintan, conduct or contribule for maintenance of laboratories, workshops, fackories or other establishiments necessary for the
purpose of experiments, research, technical studies and investizations and experiments considerad useiul for the attainment of objects of the
Compasty.

5. To acquire and take over 3 a going concem any bisiness engaged in or carrying out any of the activities and objects stated i preceding Sub-Clause
(13 and or (21 and take ever any assets e part of the assets or manufacturing units such as land, building, plant and machinery, furniture and fittings of
Such msiness Concers.

6. Te establish and maintain, blood hanks and research and biological laborataries, farms and stables etc., for the purpose generally of prometing the
interests of the Company by actively working about the problems invalved in the manufacture of the Company's products or for conducting further
risearches necessary for the successful working of and prometing the endeavor of the Company.

7. To establish well equipped laboratory and carry on analytical, experimental and other work or undertaking in relation te the works and the general
objects of the Company or otherwise

8. Tobuy, sell, manufacture, refine, manipulate, 1mpert, export and deal in all substances, apparatus and things capable of being used n any such business
as aforesaid or required by any customer or of persans having dealings with the Company either whalesals or retail,

9. Toerect all nacessary or convenent refinsrias, warks machinery, [aboratory, workshaps, dwelling howsas for workmen and others and to atd ines
subscribe to any such objects.

10. Topurchase, take on lease, or i exchange, hire of otherwise acquire, any estates, land or lands, bulldings, mills plants, engnes, and machinery in India
of elsewhere and any Hehts, privileges, easemerts conmections facteries, machinery, implements, tools, live ahd dead stock, stores, effects and other
property, real or personal immovable of any kind.

1. To establish pharmaceutical and chemical manufacturing factories, refimeries, distilleries for the purpose of turming imte account any raw materials,
minerals, tailngs, by-products, or sewage connected with the Company's operations or owned by them,

12 To acquire from any sovereign state or authorities in India or elewhere, any concessions, grants, decrees, righis, powers, and privileges whatsoever,
which seem to the Company, capable of being turned to accoumt, and to work, develop, carry oul, exercise and turn Lo account the same,

13, To plant, grow and produce agriculiuie products and other products of any kind in ndia or elsewhere necessary or useful foi the business of the
Company.

14, To enter inte any agreement or arrangement with any Govemrment, State or authority, Municipal, local or otherwise, or any corporation, Campanies
or persons, that may desm conducive to the attainment of the Company's objects or any of them and to obtain from any such Government, State,

Authority, Corporation, Company or persons awy rights, privileges or concessions and to carry out, exercise and comply with such arrangement or
agresment.
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15. Ta apply for, promote and obtain any act of legislature er ather autharity for enabling the Company to carry out any of its ebjects into effect or for
efiecting any modification of the Company’s constitution ar for any other purpose which may seem expedient and to oppose any proceedings or
applications which may seem calculated divectly orindivectly to prejudice the Company”s interest.

16. Toexercise, conduct, research, develop, grant licenses in respect of, sell, let, or atherwise tum to account any inventiens, processes, letters patent,
bicenses, concessions, right or privileges belonging te the Company of which it may acquire of any interest i the same, and to apply for, take cut and
register any patent or patents for any invention o inventions of obtain exclusive o other privileges in respect of the same, o any part of the world
and 1o manuiacture and produce and trade and deal i all machinery, plant articles, apphiances and things capable of being manudac tured, produced or
traded in by virtwe of or in connection with any such inventions, processes, letters patent, brevet [ inventions licenses, concessions, rights or
privileges as aforesaid.

17, To manufacture, buy, sell, import, export, install, work and generally deal in any plant, machinery substances, tools, materials, goods or things of any
description, which in the apirion of the Company may be conveniently dealt with by the Company in connection with any of itsebjectives.

16. To construct, improve, maintain, develop, work, manage, carry o0t of control any roadways, rallways, branches or sidings, bridges, ressivolrs, water
courses, wharves, factories, warehouses, electric works, shops, stores and other works and conveniences, which may seem calculated divectly or
indirectly to advance the Company’s interest and to contribute, Lo subsidize or otherwise assist or take pait in the construction, improvement,
mgintenance, working, management carryng out or contral thereod,

19, Te send out to foreign countries, directors, employess or any other persons for mvestigating possibilities of any business, trade or for procuring and
burying any machinery or establishing trade connection o in profmoting the interest of the Company and to pay all expensas ncurred in this
connection.

0. Teform, promete, subs|dise, organize and assist of aid 0 forming, promoting, subsidizing, orgamzing or aiding Companies, syndicates or partnership
of all kinds for the purpose of acqiiving and undertaling amy property and liabilities of the Company or of advancing directiy of indirectly the objects
thereod or for any other purposes which this Company may think expedient and to take or otherwise acquire and to hold shares in any other
Company having objects similar to those of this Company or carrying on-any business capable ot being conducted so as directly av indirectly ko
benefit this Company.

2. Todraw, make, acrept, endorse, execute, issue and negotiate bills of exchange, pramissory notes, cheques, drafts, hundies and other instruments of
every description.

12, Toissue debenturss, debenture stocks, to grant and issue letters of credit, circular notes, bills, drafts and other wstruments and securities, whether
payable tobearer or otherwise and to make the same or any of them assignable free from equities.

13, To borrow or rafse money on any terms without security or on the security of Land, bulldings. Factorles, machinery, tools, bills of exchange,
promissory notes, bonds, bills of lading, warrants, stocks, shares, debts, book debts, undertaking of the Company and properties of every description
or any one of therm or more of them,

4. Toreceive money of to accepl deposits at interest o otherwise and to lend and advance money with or without secunity to such persons and
Companies and an such terms as may seem expedient, however the Company shall not do the business of banking as defined in the Banking
Regulation Ack, 1949. The acceptance of deposits shall be subject to the provisions of Section 58-A of the Companies Act, 1936, and the rules Tramed
thereunder and the ssue of directions by the Reserve Bank of India in this regard from time to time as may be applicable.

5. To pay out, advance, invest and deal with the Company’s moneys ta such person or Company and in or upon such investments or securities and
generally in suchmanner as may from time to time be determined,

6. To give danations or subscription to any religious, charitable or social mstitutions or to give any charity mcidantal or conducive to any business that
may becarried on by the Company.

7. To pay for any property or rights acquired by the Company ether i cash or fully or partly paid shares with or without preferred or deferred right in
respect of dividends or repayment of capital or otherwise or By any securities with which the Company has power to issue of partly in cie mode and
partly in ancther and generslly an such terms as the Company may determne,

8. To take part in management, supervision, of control of the business or operation of any Company or undertaking and for that purpase to appoint ad
remunerate any Directors, Accoumtants or other experts or officers,

9. Tasell, exchange, mortgage {with or without power of sale) assign, lease, sublet and generally otherwise deal with whole o any part of the business,
astate, property oF undertaking of the Company as 3 qoing concern, to any persans, association or otherwise of such consideration as the Campany
may think fit, either for cash or for shares, debentures or seclirities of any ather Company having abjects altogether o i part, similar to the objects
of this Company and hold or distribute among the members in specie or otherwise the whole or part of the consideration for such sale or
amalgamation with any persen, Company or association.

3. To establish or aid in the establishment of association, instiution, funds, trusts and charities and other conveniences intended to benefit employess
or ex-employees of the Company or other dependent and to grant pension or allowances 2ad generally to subscribe money for any public, o useful
objects.

———————



B, BAL PHARMA LIMITED

. Topay all or any part of the expenses incured in cornection with the promaotion, formation and incorporation of the Company.

3. To msure with any person, firm, asseciation or Company against losses damagas, risks and liabilities of ary kind which may affect the Company either
whelly or partly and if thought fit, to effect any such insurance by joiting or becoming a member of sty mutual insurands, praduction of indemiity,
association, federation or society and to accept any such insurance or any part thereof for the account of the Company.

13. To establish branches and appoint agencies for of in connection with any of the objects of the Company | any part of the world provided however
that the Directors may aways circumscribe the scope of business of a special nature and execine power or powers of attorney te the agents of sich
business defining the limits of his authority in carrying on the business.

M. To lend money, either with or witheut security, and generally to such persons and upon such hire purchase or such other terms and condition as the
Comparry may think fir.

15, To remunerate any person of Company for services rendered or to be rendered in placing or assisting to place o for guararteeing the placing of any
of the shares in thi Company's capiral or any debentures, debenture stock ar other securities of the Company o inor about the formation of the
Company or the conduct of irsbusiness.

36. To place, to reserve of to distribute as dividends of bonus among the members or otherwise to apply as the Compary may from time to time think fit
any moneys received ncluding those recetved by way of premium on shares or debentures tssted at premium by the Company and any moneys in
respect of dividends accrued on forfeited shares or from unclaimed dividends.

37. Toinvest and deal with moneys of the Company not immediately required in such manner as may from time to time be determined.

38, To amalgamate with any other Company.

3. To provide for the welfare of persons emploved or formerly employed by the Company and the wives, widows and famiies of such persens by orants
of money, pensions or provident fund or other aid or otherwise as the Company shall think it

40. To engage, employ, suspend and dismiss, agents, managers, superintendents assistants, Medical Representatives, Clerks, coolies, and other servants
and labourers and to remunerate any such persons at such rates as shall be thought fit, to graint pensions or gratuities to any such person or to widbw
ar children and senerally bo provide for the welfare of all employess.,

41, To adost sich mears for making Known the products of The Company as may seem expedient and in partioular by all kinds of adve riising,
4th The Hability of the members is limited and this liability s timited to the amount unpaid,if any, on the shares held by them.

Sth The Authorized Shave Capital of the Company is Rs 24,50,00,000 (Rupees Twenty Four Crores Fifty Lakhs only) divided into 24, 500600
(Twir Croves Forty Five Lakhs) equity shaves of Rs 10 (Rupees Ten only) each, with powers to increase or decréase or reclassify and to
vary, modify or abrogate any such rights, privileges.or conditions in such manneér as provided by resolution of the Company. iAmended vide
Hon'ble HCLT Bengaluru bench order # CP.(CAA) Mo, 13/BB/ 2024 Dated 26.03.2025).

B6th We, the several persons whose names and addressas are subscrbed, are desirous of being formed into a Company in pursitance of this
Memorandum of Association, and we respectively agree to take the number of shares in the capital of the Company set against our respective

nNames;
S5LMo. | Names, Address, Description and | Mumber of Shares | Signature of Signature , Names, Address
Occupation of subscriber taken by each Subscriber description and occupation
Subscriber withess
1 DILIPSURANA Sdl-
10 (Ten) 5df- L.G.PUTHRAN
2027203, 'C" Wing Queens Comer Dilip Swrana Advocate
Apts.Queens Road, Bangalore-1 HIGY, KHE Colony
1lndust_|j'fal15t; Basaveswara Nagar, Banpslore-79
2 | GHEWARCHAND SURANA
) 5d/-
2027203, *C" Wing Queens Comer 16 {Ten)
Apts. Queens Road, Bangalore- Ghewarchand Surana
{Industrialist j
Total 20 (Twenty)
Bangalore

This is the Teh Day of May, 1967

I



B, BAL PHARMA LIMITED

ARTICLES OF ASSOCIATION

OF

BAL PHARMA LIMITED
(Public Company Limited by Shares)
(Incorporated under the Companies Act, 1956 and as amended under the Companies Act, 2013
vide special resolution passed by the share holders of the Company at their meeting held on 19-09-2022)

PRELIMINARY
{1) IntheseArticles —

“The Act™ and reference to any Section ar pravision thereof
respectively means and inclides the Companies Act, 2013 and any
statutory modification or re-enactment thereod for the time being
in force and reference to the Seclion or provisions of the Act or
stich statutory modification.

“Article” or "theseArticles” means the frticles set out hersin.

“Anditors” means and includes those persons appointed as such for
khe time being by the Compaiiy.

“Boatd” or "Board of Directors” means the Board of Directors and
ihe Divectors collectively or a Meeting of the Directors duly called
and constituted or, as the case may be, the Directors assembled at
the Board or the Divectors of the Company collectively.

“Capital” means the Share Capltal for the time belng raised or
authorized to be raised for the purpose of the Company.

“Chairman”™ means the Chalrman of the Company ar Chairman of
the General Meetings and Board as referred to, i these Articles.

“The Company” or “the Corpovation” means BAL PHARMA
LIMITED.

“Debenture” ncudes Debenture-Stack.

"Dwectar” means a director appointed to the Board of the

Company.

“Dividend” includes any mnterim dividend.

“Gereral Meeting” means the Annuzl General Meeting and Extra
Ordinary General Meeting of the Company, as the case may be, as
defmed by the relevant provisions of theAct,

“anaging Director” means the Managing Direckor or Managing
Directors of the Company for the time being,

“Member” means a duly registered holder of Shares from time o
gime and includes the subscribers to the memorandum of the

Company and beneficial owners as defined in the Depositories Act,
1996,

"Officer” includes any director, manager or key managerial
personnel or any person i accordance with whose directions or
wmstructions the Board of Directors or any one or more of the
directors & or are accustomed to act.

“Ordinary Resolution”™ and “Special Resohution™ shall have the
meanings assigned thereto respactively Under thedct.

“Month” means Calendar Month.

"Office” means the Registered Office for the time being of the
Company.

“Pabd up” includes cradited as paid-up.
“Person’” includes corporations as well as individuals.

“Promy™ includes Attorney duly constituted under a Power of
Attorney,

“The Repistrar™ means the Rezistrar of Companies of the state in
which thie registered office of the Company 15 situated for the time
being.

The word “Debenture”  includes Debenture-Stock.

“Seal" means the comman seal for the time being of the company,
“Cecurities” means the securities a8 definad in clawse (h) of Section 2
of the Securities Contracts (Regulation Mct, 1956,

“Secretary” means any individual possessing gualifications
prescribed for the time being by Bules made under the Act and
appainted o perform the duties, which may be performed by a
Secretary under the Act and any other ministerial or administrative
duties.

“Shareholder” means any personis) who is a holder of any class of
Shares.

“Shares™ and-"Shares-in the Company” mean all classes of Shares m
the Capital of the Company of any class thereof, as the case may be
and includes any and all the rights conferred on a parson by the
ownarshipsof stich sharas,

“Whale Time Director” inchudes a director in the whole-time
employment of the Company,

“Year" means the calendar vear, and "Financial Year™ shall have the
meaning assigned thereto by Section 2(41) of theAct.

Words importing the masculine sender also include the feminine
gender.

Wards importing the sirgelar number include, where the context
adrmits ar requires, the plural number and vice versa,

"l writng” and "wiltten” Include priviting or lithoaraphy or any
other modes of representing or reproducing words in visible form,

{2) Unless the cantext otherwise requires, words or expressions

contaimed in these Articles of Association shall bear the same
meaning as in the Act or any statutory modification thereol in
force ot the date at which these Articles become binding on the
COMParny.
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APFLICATION OF TABLE ‘F

For the matters not provided herein, the provisions contained in
Table *F' shall apply to the Compary.

PUBLIC COMPANY

The Company 15 a Public Company within the meaning of Section
2T 1yof theAct, and accordingly:

(i} Doesnotrestrict the right to transfer its shares;

i) Does ot limit the number of its members 1o be two hundred;
(i) Does not prohibit any invication o the public to subscribe for
any secunties of the Company.

SHARE CAPITAL

1. The Authorized Share Capital of the Campany shall be such
amount as stated in the Company's Memorandum from time to
time, with such rights, privileges and conditions attaching
thereto as may be determined by the Company in the General
Meeting, and if ko direction be given, #s the Directors may
determine,

i The Shares of the Company shall be under the Control of the
Board, subject to the provisions of the Act and Articles
contained herein, The Board may issiee, allot, or otherwise
digpase off Shares n such manner as it may deem proper subject
totheAct and such other applicable laws.

ALTERATION OF SHARE CAPITAL

i The Compary may, from time 1o time, by Ordinary Resolution,
increase the Share Capital by such sum, to be divided into Shares
of sch ameunt, as may be specified in the Resolutian.

1L Subject to the provistons of Section &1 of the Act, the Company
may, by Ordimary Resolution:

4. comsolidate and divide all or any of its Share Capital into Shares
of larger amount tham 1ts existing Shares;

b, comvert all or any of its fully paid-up Shares inta S_tock. and
reconvert that Stock wto fully Paid-up Shares of any
denomination;

€. sub-divide its existing Shaves of any of them into Shares of
smaller amount than is fixed by the memorandum;

d. camcel any Shares which, at the date of the passing of the
Resolution, have not been taken or agreed to be taken by any
person,

ifi.  Where Shares are converted into Stock:

a.  the holders of Stock may transier the same or any part thereof
in the same manner as, and subject to the same regulations
wieder wihich, the shares from which the stock arose might
before the conversion have been transfenred, of as near therets
asCircumstances admit:

Provided that the Board may, from time to time, 1 the minimum
amount of stodk transferable, so, howeaver, that such minimum
shall not excesd the rominal amount of the shares from which
the stock arose,

6.

b. the holders of Stock shall, according to the amount of Stock
held by them, have the same rights, privileges and advantages as
regards dividends, voting at Meetings of the Company, and other
matters, as if they held the Shares from which the Stock arose;
but na such privilege or advantage fexcept participation in the
dividends and profits of the company and in the assels on
winding up) shall be conferred by an amount of stock which
wild not, if existing in Shares, have conferred that privilege or
advantage.

t. such of the repulations of the Company as are applicable to
paid-up Shares shiall apply to Steck and the words Shares and
Shareholders in those regulations shall include Stocks and
Stock-holders respectively.

k. The Company may, by Special Resolution, reduce in any manner
and with, and subject to, any incident authorized and consent
reguired by Law:

a4 itsShare Capital;

b, anyCapital Redemption Reserve Accoumt: oF

. -any Share Premium Account.

TRANSFER OF SHARES
The Company shall keep a Reégister of Transfers and shall have

recorded thersin fawly and distingtly particulars of every transfer or

transmission of any Share held in material form. Mothing contained

‘in these Articles shall apply to transkes of securities held in

Depositary.
TRANSMISSION OF SHARES

i, On the death of sole member, his nominee(s, if any, shall be the
only personish recosnized by the Company as havirg any Litle to
hi= interest n the Shares to the exclusion of ccession laws
applicable tothe deceased member,

i, In the case of the death of any one or mare of the persons
named in the Register of Members as the joint-holder of any
share, the survivor or survivors shall be the only persons
recognized by the Company as having any tide to or interest in
such share, but nothing herem contained shall be taken to
rélease the estate of a decreased joint-holder from any liability
or shares held by him joiitly with any other person.

B, The executors or administrators or holders of a Succession
Certificate or the legal representatives of a decreased member
{mot being ane or twio more joint-holders) shall be the only
persons recognized by the Company as having any title to the
shaves registered W the name of such member, and the
Campany shall not be bound to recognize such executors or
admimstrators or holebers of a Succession Certificate or the
legal representative shall have first obtamed Probate or Letters
of Administration or Succession Certificate s the case may be,
fromi a duly censtituted Couit in the Union of India. Provided
that in any case where the Board in its absolute discretion thinks
fit, the Board may dispense with production of Probate or
Letters of Administration or Succession Certificate, upon such
terms as to indemiity of otherwise as the Board in its absolute
discretion may think necessary.
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iv. Ewery member shall deliver to the Company a namination in Sif} *The Company shall be entitled to dematerialize its existing

accordance with and subject to the Rules made by the Board,

v. Incase, the nomination is not made as provided above, 1t shall be
deemed that a nomination has been made by the deceased
member himself, in the Tollowing order of precedence:

a. aspouse, if any, .
b, child or children, i any, jointly;

EXPLAMATION: This includes both unmarried and marriad

children of both sexes.

NOMINATION

Eauity holders of Shares/Debenture holders may nomingts 2 person
towhom their Shares in, or the debentures of the Company, shell
vest, I accordance with the provisions contained in theAct,

. SHARES IN ELECTROMIC FORM
1A} Delimition:

‘Depository” shall mean a Depasitery as defned under clause
(e of subSection (1) of Section 1 of the-DepositoriesAct, 1996,

‘Beneficial Owner” shall mean the beneficial owner as defined in
clause {a) of sub section (1) of Section 2 of the Depositories Act,
1996,

‘Shareholder' of ‘Member’ means the duly registered holder of
the Shares from time to time and includes the subscribers to the
Memorandum of Association of the Company and the beneficial
owneris) as defined in clause (a) of sub-Section (1) of Section 2
of the Depasitoriesact, 1996.

‘SEBL" means the Securities and Exchange Board of India.

"Bie-laws means bye-laws made by a Depesitoery under Section
26 of the DepositoriesAct, 1996,

‘Depositories Act” means the Depositories Act, 1996 including
any statutory modifications or re-enactment thereof for the
timebeing in force.

‘Record” includes the records maintained in the form of books
or stared in a computer o in such othes form as may be
determined by the Regulations.

"Reguations’ means the resulations made by SEH,

“Security” means shares, debentures and such other security as
may be specified by SEB] from time to time.

(B}. Dematerialization of securities

Hotwithstanding anything contained in these Articles, the
Company shall be entitled to dematerialize its securities,
pursuant to the Depositories Act and the rules framed there
umder, as follows:

e} ‘The Shares m the Capital shall be numbered progressively
according to their several denominations, provided however,
that the provisions relating to progressive numbering shall not
apply to the Shares of the Company which are dematerialized in
future of isstted in furtre in dematerialized form’.

Shares, rematerialize its Shares held in the Depasitories and/or
to offer its fresh shares, debentures and ofher securities, inan a
dematerialzed form pursuant to the Depositaries Act, 199 and
the rules framed there under,if any’.

(C). Option to receive security certificates or hold
securities with Depository

i Every person subscribing ta the securities affered by the
Company shall have the option to receive the security
certificates or hold securities with a depositary.

i. Whese a person opts to hold a security with a Depository, the
Company shall intimate such depository the details of allotment
of the security, and on receipt of such mformation the
Depository shall enter in its record the name of the allottes 23
the beneficial owner of the security.

iD}. Securities in depositories to be in fungible form

i, Al securities held by a Depository shatl be dematerialized and
shall be w fungible form.

i Nothing contained in Section 89 of the Act shall apply to a
Depository in respect of the securities held by it on behalf of the
benaficial ownears.

i, In case of transfer or transmission of shares or other marketahle
securithes whera the Company has not sswed any certificates
and where such shatres or securities are being held in any
electronic and fungible form, the provisions of the Deposttories
Act, 1996, shall apply.

(E). Rights of Depositors and Beneficial Owners

L Motwithstanding anything to the contvary contained in the
Articles or in any other law for the time being in force, a
Depository shall be deemed to be vegistered owner for the
purpose of effecting transfer of ovwnership of security on behalf
of a beneficial owner.

i Save as uthenrrise.prwided in article {ik above, the Depository
as a registerad owner shall not have any voting rights ar any
other rights dn respect of securities held by it.

i, Every person hiolding securities of the Company and whose
name is entered as beneficlal owner in the records of the
Depository shall be deemed to be the member of the Company.
The bensficial owner shall be entitled to all the rights and
benefits and be subjected to all the liabilities inrespect of his
securities held by a Depository.

. Mothing contained in the forecoing Article shall apply to transfer
of security effected by the transferor and the transleree both of
whiom are entered as Beneficial Owners in the reconds of
Depository.

(F}. Depositery 1o furnish information
Every Depository shall furnish to the Company information
about the transfer of securities in the name of the beneficial

owners at such mtervals and in such manner as may be specified
by the bye=laws and the Company i this behalf.

- -
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(G).Option to opt out in respect of any such security

L

It a beneficial owner sechs to opt out of a Depository in respect
of any security, he shall inflorm the Depasitory accordinaly.

The Deposkiory shall on recefpt of swch information make
appropriate entriesin itsrecords and shall inform the Company.

The Company shall, within (30} days of the receipt of intimation
from a Depository and fulfilment of such conditions and on
payment of such fees as may be specified by the Regulations,
issue the certifcate of securities te the benaficial owner or the
transferee, as the case may be.

{H). Section 56 of the Act not to apply

Hotwithstanding anything to the cohtrary contathed in the
Articles:

Mothing contained i Section 56 of the Act shall apply toa
transfergr amd the transferee both of whom are entered as
Beneficial owners in the records of a Depository.

{l}. Registers and Index of beneficial owners
I. The Register and index of beneficial owners maintained by a

.

Depository under Section 11 of the Depositories Act shall be
desmed to be the Register and index of members for the
purposzs of theact and these Articles,

Except as ordered by a court of competent jurisdiction o by
Law requived, the Company shall be entitled to treal the person
whose name appears on the Register of members as the holder
of any share or whose name appears as the beneficial owner of
shares in the recards of the Depositary, as the absolute owner
theveol and accordingly shall not be bound to recosnize any
trust, of equity and equitable contingent or other dlaim to or
interest n such share on the part of any other person, whether
or not 1L shall have express or implied notice thereaf,

The Company shall keep & Register and index of Members in
accordance with all applicable provisions of the Companies Act
and the Depositories Act, 1996 with details.of Shares held in
mater|al and dematerialized forms in any media as may be
permitted by Law inchuding in any form of electiomc media. The
Coamipany shall be entitled to keep in any State of Country
cutside India, a beanch Register of members resident in that
State or Country.

The Company shall keep a Register of Transfers and shall have
recorded therein fairly and distinctly particulars of every
transfer or transmission of any share held in material form. The
transferor shall be deemed to remain the holder of the Shares
until the name of the transferee is entered on the Register of
Membersin respect thefeol.

2. DIVIDEND

L

-

DIVISION OF PROFITS

The profits of the Company, subject to any special rights relating
thereto areated or authorized to be created by these Articles
shall be divisible among the membets ik proportion to the

ii.

il

{a

{b

.rEI

Wi,

¥,

amount of capital paid-up or credited as paid-up on the Shares
hvelld by themrespectively.

THE COMPANY IN GEMERAL MEETIMG MaAY DECLARE A
DIVIDEMD

The Company in General Meeting may declare dividends to be
paid 1o members according to their respective rights, but no
dividends shall excesd the amount recomimended by the Board,
but the Company in General Mesting may declare a smaller
dividend.

DIVIDEMDS OMLYTO BE PAID OUT OF PROFITS

Mo dividend shall be declared or paid atherwise than out of
profits of the financial year arvived at after providing for
depreciation tn accordance with the provisions of Section 123
of the Act of out of the profit of the Company and remaining
undlistyibuted or out of both, provided that;

If the Cempany has not provided for depraciation for any
previous financial year or years, it shall, before declaring o
paymrg a dividend for any financial year, provides for such
deprecation ¢ut of the profits of the financial vear or out of the
profits of any other previows financial year or years;

If the Company has incurred any loss in any previous financial
year oF years, the amounts of the oss or an amount which is
egual to the amount provided for depreciation for that year of
those years whichever is less, shall ba set off against the profits
of the Company for the year for which the dividend & proposed
to be declared or paid or against the profits of the Company for
any previous fimancial year or years arrived at in both case after
priwiding for depreciation in accordance with the provisions of
Section 123 of the Actor apafist both,.

INTERIM DIVIDEND

The Board may subject to povisions of the Act, from time
time, pay ta the members, such interim dividend a8 W its
judsment the position of the Company justifies.

CAPITAL PAID UP IN ADVAMCE AT INTEREST HOTTO
EARMN DAVIDEND

Where capital i pand in advance of call, such capial may carry
interest but shall not in respect thereof confer avight to
dividend or participate in profits or voting rights.

DIVIDEMD IN PROPORTIONTOAMOUNT PAID-UP

All dividends shall be apportioned and paid propertionately
the amounks paid or credited a3 paid on the Shares during any
partkon oF portions of the period in respect of which the
dividend is paid; bt if any share is isseed on termes previdng that
it shialll rand for dividend accordingly.

RETENTION OF DIVIDENDS UNTIL COMPLETION OF
TRAMSFER

The Board may retain the dividends payable upon Shares in
respect of which any person ts entitled to transfer, until such
person shall become & member, in respect of such shares of shall
duly transfer the same,
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wii. DIVIDENDETC., TO JOIMT HOLDERS

KL

ill.

IT.

-

Ay one Oof sevesal persans who are registered as the Joint
hiobders of any share may give effectual recedpts for all dividends
or bonus or cther moneys payable in respect of such Shares.

WO MEMBER TO RECEIVE DIVIDEND WHILE INDERTED
TO THE COMPAMNY AND COMPANY'S RIGHT OF
REIMBURSEMEMTTHEREQF

M membet shall be entitled to recelve payment of any Interest
or dividend in respect of his Share or Shares, while any money
may be due or owing from him to the Company in respect of
such Share or Shares, or otherwise, however, either alons or
Jointly with any other person or persons and the Board may
deduct from the interest or dividend payable to any member all
sums of the maney sodue from him to the Company.

TRAMSFER OF SHARES MUST BE REGISTERED

A transfer of Shaves shall nok pass the right to any dividend
declared theveon before the registration of the transfer,

DIVIDEND HOW REMITTED

Unless atherwise directed, any dividend may be paid by
Cheque or warrant or by a pay stip or receipt having the force
of a cheque or warrant sent through the post to the registered
address of the member or person entitled or in case of joint
holders to that one of them first named in Register i respect
of the joint holders. Every such chedque ar warrant shall be
marle payable to the aider of the person to whom it is sent. Tha
Company shall not be liable or respansible for any cheque or
warrant or pay slip or receipt Yost in transmission; or for any
dividend lost to the member or person entitled thereto by the
forged endorsement of any cheque of warrand or the forged
signature of any pay slip or receipt or the fraudulent recovery
of the dividend by any other means.

UMCLAIMED DIVIDEND

Awy amount remadns unpald in the Dividend account as
mentioned in the Article *9.m” and '9.0" below, may be tieated
in the manner prescribed undes theAct.

WO INTEREST ON DIVIDEMDS
Mo unpaid dividend shall bear interest as against the Company.
. TRANSFERTO SPECIAL BAMEACCOUNT

The Company after baving declared the dividend mwst transfer
U unpaid or unclaimed dividead, if any, to special account in a
Scheduled Bank to be named suitably to represent the Unpaid
Dividend Account of BAL PHARMA INDIA LIMITED wikhin 7
days after the expiry of 30 days commencing from the date of
declaration of dividend.

TRANSFERTO GEMERAL REVENUEACCOUNT

If avy dividend remains unpaid or unclaimed for a period of seven
years after the amount is transferred to the special bank
Agcount, the amount remaining n the special bank Account will

WL

have to be tramsferred to the General Revenue Account of the
Central Government {including such specified accounts),
containing the details of the Shareholders who have not been
paid the dividend and the amount of dividend unclaimed.

DIVIDEMDAND CALLTOGETHER

Any General Meeting declaring a dividend may, on the
recommendation of the Directors, make a callon the members
of such amount as the Meeting fixes, but so that call on each
member shall not exceed the dividend payable to him and 5o that
the call be made payable st the same time as the dividend; and the
dividend imay, if so arranged, between the Company and the
member, beset off aganst the calls,

i0. CAPITALIZATION OF PROFITS

I

il

The Company in General Meeting, may upon the
recommendation of theBoard, resolve:

That it is desirable to capitalize any pait of the amount for the
time being standing o the credit of any of te company’s resere
accounts, or to the credit of the profit and loss account, ar
otherwise available for distribution; and

That such sum be accordingly set free for the distribution in the
manner specified inclause (1) amongst the members who have
been entited thereto, if distibuted by way of dividend and in the
Same proportions.

The sum aforesaid shall not be paid in cash but shall be applied,
subject to the provision contaiwed in clause (3), efther in oF
towards:

Paying up any amounts for the time being unpaid on any Shares
hield by such members respectively.

Fayng up in full, missued shares of the company to be allotted
and distributed, credited as fully paid up, to and amorgst such
members in the proportion aforesaid. Or

Partly in the way specified in sub clause 2(a) and partly In that
specified i sub elause Z{b.

A Share Premium Account and a capital redemption reserve
account may for the purpese of this regulation, only be applied in
the payine up of unissued Shares o be issued to members of the
cormpany as fully pald boits shares.

The Board shall give effect to the Resolution passed by the
Company in pursuance of this articke.

. NUMBER OF DIRECTORS

There shall be a miwimum of 3 and maximum of 19 Directors
including all kinds of Diwectors,

12. APPOINTMENTANDTENURE OF DIRECTORS

i

Thee Drirectors shall cease to be Directors in case of death,
resignation oF réemoval as per the Act or disqualification or
withdrawal of nomination by the nominating authority.

The Board may appoint Additional Directors I accordance with
the provisions of Section 161{1) of the Act for the benefit of the
Company in general, and in particular, when there is no quorum
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at the Board Meeting, and such Meeting has to be conducted 16. FOWERS OFTHE BOARD

13.

14,

15.

e S —

without adjournment,

. The Board may appoint Alternate Directors a5 and when
reguired subject to the provisions of Section 161(2) of the Act,

ir. Mominee Director

aj Mot with standing anything contained i sub-article §) and (i)
hereof, financial institutions or banks who have granted long
term loans to the Company may appoint Nominee Directors,
during the period of their loans remaining unpaid, subject to the
provisions of Section 25 of the Industrisl Finance Corporation
Act, 1948 and Section Z7 of the Finance Corporation Act, 1951,
as the case may be, or such agreement or arrangement, as has
been mutually agreed upon and by virtue of any Agreaments
with any Investors, Institutions, Strategic or othevwise, the
Company may appoint Investor's Nominee Directors
accordance with the terms and conditions of the Asreements,

by The Nomines Directors so appointed shall not retire by
rotation,

c} The Hominee Directors shall have the same rights and privileges
in respect of voling vights at the Board Meetings, payment of
sitting fee and reimbursement of travelling expenses in the same
manner as admissible to ether Directors.

CQUALIFICATION OF DIRECTORS
o Director shall be required to hold Gualification Shares.
SITTING FEE, COMMISSIONAND EXPENSES

L The Company may pay sitting fees to any Director for attending
the Board, Commities or General Mestings of the Company as
may be decided by the Board of Directors from time to time,
Subject to the requisite approvals, the Directors may be paid
conmatitssion on profits alsa.

i. The Divectors may however be paid all travetling, hotel and
other expenses propesty incurred by them:

a  Inattending and returning from Meetings of the Board or any
Comimittes thereof oy General Meeting of the Company;or

b.  In commection with the activities of the Company.

APPOINTMENT OF MANAGING/ WHOLE TIME
DIRECTOR

I The Board may appoint are of more of its Body to the office of
the Managing Director or Whole Time Director by whatsoever
designation on such terms and conditions, including
ramumeration and privileses, as may be thought proper.

. The Board may vest in such appointeeis) such powets and
discretion asmay be deemed necessary and expedient.

iil. Motwithstanding anything contained herein, the Board shall have
powler to revolie sich appoitments before eXpiry of thelr
tenure in the best nterest of the Company and such revecation
shall ot be deemed Lo be remaval within the meaning of Section
169 of the Act,

Without prejudice to the general powers conferred on the Board by
the Act and the Articles of Association of the Company, the Board
shiall have the followine powers:

L o borrow, with o without security, from any source, without
any restrictions as to ceiling, however, subject to the provisions
of Ehe Act,

L sell, lease or otherwise dispose of the whole, or substantialty the
whalbe, of the undertaking of the Company, or where the
Company owns more than one ukdertaking, of the whole, or
substantially the whole, of any such undertaking;

. to make loans or lend money (o anyone with security and
interest as may be deemed appropriate to achieve the objectives
of the Company.

. toinvest the fumds of the Company in any manner as may be
deemed appropriate to achieve the obijecthes of the Company.

v, Ao give suarantes oF provide any security Tor any amount, with or
withouwt consideration,

vi to draw, make, accept, negotiate, endorse, discount, assign,
execute, fssue, buyor sell, pramissory notes, bills of exchange,
bills of lading and other negatiable instruments,

vii. to make donations in any form, statutorily required or otherwizse
for the purpose of contribution to:

a financial health of the Company o

b. - welfare of the members and the employees of the Company 4and
their families) presentor past.,

Wiil. to remit or give time for the payment, any debt due by a
customer or buyer or an employee.

i towrite off any bad debts,

i 10 pay preliminary expenses, includirg those of any Company
promoted by the Company.

4. 1o adopt, execute any or all the pre-incorporation confracts,

#i. to delegate any or all the powers contained herein to any
functional Directors, with an authority for further sub-

delegation.

Al to purchase any property movable or mmovable i India.

iy, to appoint an attorney(ies) of the Company, with such powers,
authorities and discretions (not exceedng those vested inor
exercisable by the Board) as may be deemed proper and to
revolee such appointments,

w. o frame rules where reguired by the provisions af these
Articles.

i, el lease of otherwise dispose of the whole, or substantially the
whole, of the undertakee of the Company, or where the
Comparny owns more than one uidertaking, of the whole, o
substantially the whole, of any such undertaking,

i, 00 issue securities, mcluding debentures, whether inor outside
India and
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17.

18,
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winl, Generally, to do 2l deeds and things as the expedience of
the business warrants,

CHAIRMAN

L TheBoard of Directors or Sharsholdars may appoint one of the
Dwectors as Chairman of the Company.

i, The Chairman shall preside over every Board Meeting and
Ganeral Meeting.

. The Chairman shall be entitled to take the chair at avary
General Meeting, whether Annual o Extraordinary. If there be
mo such Chairman or 1f at any meeting he shall not be present
within fifteen minutes of the time appointed for holding such
meeting, or if he shall be unable or unwilling to take the chair,
then the Managing Director/Whole time Divector shall be the
Chairman of the meeting. i no Director be present or if all the
Directors present decline to take the chair, then the Members
present. shall elect one of their number to be Chairman,

. Mo business shall be discussed at any General Meeting except
the alection of a Chamman, if while tha Chair i& vacant.

i. Inthe event of equality of votes, the Chairman shall have a
casting vote, in addition to his o vote as a Director or a
member as the casemay be.,

i. The Chairman may adjourn Board Meeting or a General
Meeting or g Meeting of any Commiliee, as he may deem proper,
if and whean;

4, aquorum s nok present within 15 minutes from the time
appointed for holding the Meeting;

b apollis demanded;

. awmember rases.a point of order (strictly confined to incormect
procedure, irrelevancy and unparliamentarily language or
transgressing the proviskons of Articles of Association of the
Company);

4. the meeting 5 trmed into & mock show

. The Chairman may at his discretion close a debate of motion by
the member, if he is satisfied that such debate serves no useful
and constivctive purpose.

PROCEEDINGS OFTHE EDARD

{il4a) The Board of Directors may meet for the comduct of
business, adjourn and otherwise regulate its meetings, as it
thinks fit,

b A Mrector may, and the manager or secretary oh the
requisition of a Director shall, at any time, summan a meeting
of the Board.

{ity (ajSave as otherwise expressly provided in the Act, questions
arising at sy meeting of the Board shall be decided by a
majority of voles.

it The Chathman shall not have & second o casting vote.

{ili} The continuing Birectors may act notwithstanding any vacancy
i the Board; but, if and so long as thelr number 1 reduced below
the quorum fixed by the Act for a meeting of the Board, the

19.

continuing Directors or Director may act for the purpose of

increasing the number of Divectors to that fixed for the quarum, or

af summoning a general meeting of the company, but for ne other

purpose.

(v} {a) The Board may elect a chairman of its meetings and
determine the period forwhich heis to hald office.

b |F there will be no Chamman o the Chairman s not piesent
within five minukes after the time appeinted for holding the
meeting, the Directors presemt may choose one of the
Directors to be Chainman of the meeting,

{v} tah The Board may, subject to the provisions of the Act, deleaate
any of its powers to Committess consisting of such member of
mmembers of its body as it thinks fit,

(b} Any Committee so formed shall, in the exercise of the powers
s0 delegated, conform to any regulations that may be impased
on it by the Board.

{vii fa)A committee may elect a Chairman of its neetings.

(b i nesuch Chairmian i elected, or if at any meeting the Charman
b5 not present within five minutes after the time appointed for
holding the meeting, the Directors/members present may choose
one of their diractors/mambears to ba Chairparson of the maetng,

{wild(a) ABoard [Copmvittes maymeat and adjourn as it thinks 7.

{by Queestions arising at any meeting of a Board/commiittee
shall be determmed by a majority of votes of the
Directors fimembers present, and in case of an equality of
votes, the Chairman shall ave a second oF casting vote,

{vilfy ARl acks done in any meeting of the Board or of a committee
thereof or by any person acting a3 a director, shall,
notwithstanding that it may be aiterwards discovered that
there was some defect in the appointment of any one of more
of such directors or of any person acting as aforesaid, o that
thie or any of them were disqualified, be as valid as if every
sych: divector or such person had been duly appointed and was
qualified tobea Director.

{ix] Save as otherwise expressly provided in the Act, a resolution in
writing, signed by all the members of the Board of of a
committee thereof, for the time being entitled to receive
notice of a meeting of the Board or committee, shall be valid
and effective as if it had been passed at a meeting of the Board
or committees, duly convened and held.

AUTHORITYTO CALL BOARD MEETINGS

i The Board of Directors may meet for the conduck of business,
adjourn and otherwise regulate its Meetings, as it thinks Tt

i A Direclor may, and the Manager oF Secrelary on the
reguisition of a Directer shall, at any time, summon a Meeting of
the Board.

20. MEETINGS

i The Board and General Meetings of the Company an be
camvenad through video conference as per theAct,
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The Company shall adhere to the Secretarial Standards issued
from time to time by the Istitute of Company Secretaries of
India relzting to the Board and General Meetings, if so directed
by the Central Goverwment.

1. QUORUM

22. PERIOD

| A

Quarum for the General Meetings shall be as per the provisions
of theAct.

Two (2) Dreckors of one third of the total number of Directors
a5 on the date whichever is higher shall be the quorum for the
Meetingsof the Board/ Commitiee,

ff at the adjourned General Meeting a quorum is not present
withiin hatf-an-hour from the time appointed for holding the
Meeting, the members present shall be a quoram.

OF NOTICE FOR CALLING GENERAL
MEETING

A written motice of not bess than 21 (Twenty-one) days shall, for
every General Meeting, be given to the members to theli
addresses recorded n the Register of Members or through
electronic mode. However, the General Meeting may be
convenad by giving shorter notice with the consent of the
Shareholders as per the provisions of theAct.

The pericd of notice, provided in the foregoing sub-article, shall
exclude the day of posting and delivery of a notice and the day of
holding the Meeting and the 48 hours thine of postal transit.

& notice, in pursuance of sub-article (1) shall be required to be
given for every adjourned Meeting of the Company.

23, CONTENTS OF NOTICEAND PERSONSTOWHOM IT
ISTO BE SERVED

L

Every notice of a General Meeting shall specify the place, the day
and the time of the Mesting and the agenda of business to be
Lransae ted thersat.

Motjce of svery Genaral Mesting shall be served on the
members of the Company, who are eptitled to vote thereat, and
the Auditors of the Company, in case of the Annual General
Meeting.

24, ACCOUNTS

L

The Board shall from time to time determine whether and o
what extent and at what times and places and under what
comditions or regilations the account and books of the
Comparty or any of them shall be open to the inspection of
members {not being Directors).

Mo member (ot being a Drector) shall have any rights of
inspection any accounts or books of accounts of the Company
except as conferred by the law ar authorized by the Board or by
the Company in GeneralMeeting.

25. REGISTERS & INSPECTION

The Register of Charges, Register of Investments, Register of
Members and the Mnmtes of the Moeting of the Sharehodders and
Anniial Retums shall be kept at the Registered Office of the
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Company and shall be open, during business howrs on all working
days, for such perieds not being less n the asgregate than two hours
in each day (11 am to 1 pin) for inspection of any sharehol der
without charge. In the event such shareholder conducting
inspection of the above-mentioned documents requires extracts of
the same, the Company may, exdept where the extract is to be given
free of charge as pet the Act of other application provision of Law,
Chawge a fee which shall not exceed rupees ten per page oF such
other limit as may be presciibed under the Act or other applicable
provisions of Law.

26. BUY BACK OF SHARES

The Company may purchase its owm Shares/securities in
accordance with the provisions contained i Sections 68 to 70 of Lhe
Act and the riles made there under in pursuance of the suidelines
issued by the Central Government,

27 AUDIT

The Auditors of the Company shall be appointed as per theAct,
28, WINDING Uup

Subject to the provisions of theAct and rules made there under:

¥ the Company shall be wound up, the Ligndator may, with the
sanction of a Special Resolution of the Company and any ather
sanction sequired by the Act, divide amongst the members, in
specie or Kind, the whole or any part of the assets of the
Company, whether they shall consist of property of the same
kind or not,

For the purpose atoresaid, the Liguidator may set such value as
he deems fair upon any property to be divided as aforesaid and
may determine how such division shall be cairied out as
between the members or different classes of membess.

The Liquidater may, with the Bke sanction, vest the whale of any
part of such assets in trustees upon such trusts for the benefit of
the contributories, if he considers necessary, Bt so that no
member shall be compelled to accept any Shares or other
securities whereon there is any liability.

29. INDEMNITY

Thie Board shall be entitled to meet out of the funds of the
Company to deferd, every officer of the Company as defined by
Section 2(5%) of the said Act, or any person (whether an officer
of the Company of not} employed by the Company, against all
claims made on them (including losses and expenses), inor
ahout the discharge of their respective duties.

Every Officer of the Company, as defined by Section 2(3%) of the
sakd Act, or any person (whether an Olficer of the Company o4
ot} emplayed by the Company, shall be indemmiied from all
clatms, losses and expenses expended by them, respectively in of
about the discharge of their respective duties, out of the funds of
the Company against all liabilities, including attorney fees,
incurred by them in detending any proceedings under the Act, or
other laws applicable to the Company, and/or its subsidiaries in
any jurisdickion,
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i, The Company may take and maintain any insurance as the Board
may think fit on behalf of its present and/or formes directors,
key managerial personnel and others employed by the
Company, for indemnifying all or any of them against any liabelity
for any acts in relation te the Company for which they may be
lable but have acted honestly and reasonably,

. Mo Dwector of the Company, Manager, Secretary, Trustee,
Auditor and other officer or servant of the Company shall be
liable for the acts, receipts, neglects or defaults of any other
Director or officer or servant or for joining in any receipts or
other act for the sake of condormity merely or for any loss or
expenses happening to the Company through the insufficiency
or deficiency i point of titles or value of any preperty acquired
by the arder of the Directors for or on behalf of the Company
ar mortgaged to the Company or for the insufTiclency o
deficiency of any security W or upon wivch any of the moneys of
the Company shall be invested or for any loss o damase arising
from the bankrupkcy, insolvency ar tortuous act of any person,
company or corporation to o with whom any moneys,
securities or effects of the Company shall be entrusted or
deposited or for any Loss occasioned by any error of judsement,
omission default or oversight on his park o for any other loss,
damage of misfortune whatever which shall happen i relation
to the execution or performance of the duties ef his office ar in
refation thereto, unless the same happen through his own
dishionesty.

30. COMMON SEAL

The Board may provide a Common Seal for the purposes of the
Company, and shall have power from Lime te time 1o destroy the
same and substitute a now Seat in lieu thereof. The Board shall
pravide for the safe custody of the Seal for the time being, and the
Seal shall never be wsed except by the authority of the Board or a
Committes of the Board previously given.

Subject te (ab above, every Deed or other instrument, to which the
seal of the Company is required to be affixed may, unless the same is
executed by a duly constituted attomey, be skened by two Directors
or one Director and Secretary or some other person Sppointed by
the Board for the purpose, provided that in respect of the Share
Certificate.

. SECRECY

{a} Every Director, Manager Auditor Treasurer Trustee, member of
a cemmittes, officer, servant, agent, accountant, or other person
emploved in the Company shall, if so required by the Directors,
before entering Upon his duties, sign a declaration pledging
himsell to observe strict secrecy respecting all transactions and
affairs of the Company with the customers and the state of the
accounts with ndividuals and in matters relating thereto, and
shall by such declaration pledas himself not to reveal any of the
miatters which come to his knowledge in the discharge of his
duties except when reguired so to do by the Directors or by law
of by the_persan toowhom such matters relate and except so far
as may be pecessary in order to comply with any of the
provisions in these Articles and to sigh any docliments n
conrection with the absve as may be decided by the Board from
time to tme,

b} Mo member shall beentitled to visit or inspect any works of the
Company without, the permission of the Drectors of to require
drscovery of or any wiormation respecting any details of the
Comipany's trading, o any mattes which 1s ar may be in the
nature of trade secret, mystery of trade, secret process ar any
other matter which may relate to comduct of the busipess of the
Compary and which in the opinfon of the Directors, it would be
inexpedient in the mterest of the Company 1o disclose.

“Altered vide Special Resolution passed at the
ASthAnnual General Meeting of the Company held on
19th September. 2022,

SLNo. Names, Address, Description and Signature of Signature,  Names, Address,
Occupation of subscriber Subscriber description and occupation of
withess
1 DILIP SURANA Sdl-
L.G.PUTHRAN
7027203, '’ Wing Queens Comer Dilip Surana Advocate
Apts.Queens Road Bangalore-1 HIG %, KHE Colony

(Industriatist)
2 GHEWARCHAND SURANA
2027203, *C" Wme Queens Comer

Apts.Queens Road, Bangalore-1
(Industraalist}

Ghewarchand Surana

Bassvetwara Magar, Bangalore-79

Bangalare
This is the 7th Day of May, 1987,
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