
    

Bal Pharma Limited 
4 i, 

‘he Manager-Listing 29.06.2021 

National Stock Exchange of India Ltd 

Mumbai. 

BSE Limited 

Mumbai. 

Dear Sir, 

Sub ; Outcome of the Board Mecting. 

‘The Board of Directors of the Company has met today and /nfer alia transacted the 

following business. 

\.Approved the Audited linancial Results of the Company for the quarter atid financial 

year ended 31.03.2021, A copy of the Audited financials (Standalone and Consolidated) 

along with audit report’s are enclosed with this letter for submission to the exchanges, 

2. Recommended dividend of Re. l/- per equily share of Rs.10/- cach, payable subject Lo the 

approval of members at the ensuing Annual General Meeting of the Company. 

4, Decided to convene the 34" Annual General Meeting of the Company on Friday 24" 

September, 2021, by audio visual means, 

§ Decided to close the Register of Members and Share Transfer books of the Company 

from 18" September 2021 to 24" Scptember 2021 (Both days inclusive). 

6.The Board considered and authorised Mr.Shailesh Siroya, Managing Director to 

undertake restructuring process of the group Companies, subject to various legal and 

laxalion aspects. 

The mecting commenced al 4.00 p.m and concluded at 5.30 p.m on 29.06.2021. 

Picase take (his intimation on record. 

   

     

  

lor Bal Pharma Limited 

Be csece. O 
Shailesh Siroya x : 
Managing Director i ee anaging Director GALS co 
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CHARTERED ACCOUNTANTS 

Independent Auditor’s Report on Audited Standalone Quarterly Financial Results and Year to 

Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, 

Independent Auditor's Report 

To the Board of Directors of Bal Pharma Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of Bal Pharma Limited (herein 

after referred ta as “the Company”) for the year ended March 31, 2021, attached herewith, being 

submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

and [isclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us these 

standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 

ii, give a true and fair view in conformity with the recognition and measurement principles. laid 

down in the applicable Indian Accounting Standards and other accounting principles generally 

accepted in India, of the net profit and other comprehensive income and other financial 

information for the year ended March 31, 2021. 

Basis for Opinion 

We conducted our audil in accordance with the Standards on Auditing (“SAs”) specified under section 

143410) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of 

our report, We are independent af the Company in accordance with the Code of Ethics issued by the 
lnstitute of Chartered Accountants of India together with the ethical requirements that are relevant lo our 

audit of the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, 

and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 

Cade of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis,for our opinion on the standalone annual financial results. 
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Emphasis of Matter 

We refer ta Note 4 with regard to recoverability of outstanding receivables [rom the subsidiary 

companies. 
Our opinion is not modified with regard to above matters. 

Management's and Board of Directors’ Responsibilities for the Standalone Financial Results 

‘These financial results, which is the responsibility of the Company’s Management and approved by Board 

of Directors, has been compiled from the related audited interim financial statements, The Company's 

Management and Board of Directors are responsible for the preparation and presentation of these 

standilone financial results that give a true.and fair view of the net loss and other comprehensive income 

and other financial information in accordance with the recognition and measurement principles prescribed 

under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 

responsibility also includes maintenance. of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the standalone 

financial results that give a true and fair view and are [ree from material misstatement, whether duc to 

fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease. operations, or has no realistic alternative but to do se. 

‘The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion, Reasonable assurance is a high level of assurance, but is not n guarantee that an 

audit conducted in aecordanee with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

agprevate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of (these standalone financial results. 

 



Auditur’s Responsibilities for the Audit of the Standalone Financial Results (continued) 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit, We also: 

« — {dentify and assess the risks of material misstatement of the standalone financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional amissions, migrepresentations, or the override 

of internal control, 

© Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 

also responsible for expressing our opinion through a separate report on the complete set of 

financial statements on whether the Company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of such controls. 

© Evaluate the appropriateness of accounting, policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

® Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a inaterial uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 

continue as a going concer, If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor’s report to the related disclosures in the financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report, However, future events or conditions 

inay cause the Company to cease to continue as a going concern, 

© fivaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the financial results represent the underlying transactions 

and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

 



Other Matter 

‘The standalone financial results include the results for the quarter ended 31 March 2021, being the 

balancing figure between audited figures in respect of the full financial year and the published unaudited 

year to date figures upto the third quarter of the current financial year which were subjected to limited 

review by us, 

jor NSVM & Associates 

Chartered Accountants 
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Membership Number: 036508 

  

Place: Bengaluru 

Date: 29 June, 202] 

UDIN: 21036508AAAADE960|
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BAL PHARMA LIMITED 

CIN: LST DKA 19ST PLCOUBIGS 

Standalone Balance Sheet 

(all amounts in Ks. fakhs unless otherwise suited) 
Asal As at 

3) Mareh 2021 31 Mareli 2020 

ASSETS 

Non-current asxels 

Property, Plant and Equipinent 454241 AM ds 

158 
Capital work-in-progress . 

Other intangible Assets VL 639,08 

lntangible assets under development 

Financial assets 

~ Tiwesiments 839.60) 741.69 

- | ans 32.82 24.50) 

~ Other finncinl assets 24 BY 156,10 

14:75 - 
Non Cunrent tecussets (Met) 

Olher non-current assets 432.78 513,78 

6,833.99 7,060.18 

Current assets 

Inventories 6,017.03 6,754: 87 

Finanenal mssets 

  

  

  

  

  

  

  

  

  

» Trade receivuble 6odg.09 5,165.91 

= Loans 2,065.51 1743.71 

- Cash and cash equivalents 29,09 6764 

- Other bank balances 2a 227.31 

- Other Minrcial assets 180.33 182,00 

Current tax assels (Net) 035 O78 

Oiler current assets STAB? 2,719,932 

14,319.97 16,871.14 

2153.96 23,931.32 

EQUITY & LIABILITIES 

Equity 

Equity sharc capital 1 ,AR2-24 L472 

Other equity 
6,449.52 517724 

T9176 = G54 de 

LLATHLITTES 

Non-current linbilites 

Financial liabilities 

- Horrewings 2,393.21 23bh6S 

= Other finaneiil liabilities I0440 26744 

Provisions ao0.84 354164 

Deferreditax liabilities (Met) = AMAR 40180 

5,504,902 3,341.52 

Current liabilithes 

Financial liabilities 

- Borrowings 7,505.05 7,060.63 

~ Trade payables 

Due to Micro, Scull and Medium Fnterprises 

Doe to-CMher thin Micro, small and Medium Enterprises 4855,50 3,945.17 

+ Other financial abilities [227,52 Ladi 

her current liabilities 902.28 1 $08.95 

Provisions 64.66 49.28 

Current tax liabilities (Nel) 32.26 : 
14,687.27 13,995.32 
  

  

26,154.96 : 23,931.42, 

  
 



BAL PHARMA LIMPED 

CIN: LESILOKALISTPLCOUSFOR 

Stamlalone Statement of Cash blows 

fall amounts in Rs. lakhs unless otherwise stated) 

Cash Now from operating vetivities: 
Profit / (Loss) before tax 

Adjustment fur : 

- hiteresL ince 

- (Gain) oss onsale af Property, Plant and Equipment 

+ Balances written off as ne more payable 

- Unrealised Forcign (Gain) ass 

+ Finance cost (including. cffeet of umortisation of processing fees) 

~ hitlerest on Lacoanc Tax 

- Rental Expeise{IND AS 116) 

- Bolances writen alt as no more receivable 

= Depreciation andl gmortisation 

- Expected Credit Losses 

- Impaioment on Invesiments 

For the year ened 

31 Marel 2021 

For the year enilei 

31 March 2020 

  

Operating cash Now before working capital changes 

Changes in 

- Decreased Inerense) in inventories 

+ Deercase(Inercase) in Frade receivubles 

- Decseasel{Inerease} in Loans 

- Decreasef(Inceease} in Financial Assets (Current und Non current) 

- Decreasel{ Increase) i Olher Assets (Current nd Non current) 

- nerease?! (Becrease} in Trade payables 

- Increase?! (Decrease) in Cahier Financial liabilities (Current and Man current) 

= Incecase/ (Deercase) in Caher livhilities (Curent and Non current) 

- Increase! (Decrease) in Provistans 

Cash (used in)! generated from operations 

Income taxes (paid) refuel 
  

Net cash pewerated (used in) operating activities 

Cash few from investing activities: 

Purchase of Propenty,Plint & Equipment iocluding intangible assets and capital work- 

in-proeress 

Intercorporate Deposit ta Subsidiary 

Tntescet Income from subsidiary 

Investment in Subsidiarics 

Proceeds from sole of hxed assets 

Decrease! (inerense} in fixed deposits 

Interest reverved 
  

Net cash generated? (used in) investing setivilies 

(Cash flaw from fingneing aedivities: 

(Repayment) of taig ten borrowings 

Proceeds fran long ler borrowings 

Proceeds trom / (repayment) of shurt term borvowings 

Dividend Paid including unpaid dividemls of preceding years 

Puyment-of Dividend Distribution Tax 

Money reverved.on issue-al Equity shares 

Money received against Shure Warrants 

Interest Paid (Grass) 
  

Net cash arising (used in) from financing activities 

Net (decreuse}! inereuse in cash and cash equivalents 

Cash and cash equivalents at the beginning of the year 

Effect ofexchange diffcrences on cush ond cush equivalents 

Cash and cash cqnivatents al the cod of the year 

  

  

Can and cunt equivalents comprise of 

Cash on bund 

Balances with banks 

=i Chine ACCOUNTS 

in depusils willl original maturity of bess thin 3 mutts 
  

  

970.61 (907.82) 

(nth) (209,63) 
(4.06) (3.25) 

(7.80) (45.47) 
46.61 3.83 

1,195.82 124187 
= 479 

(90.15) (80.53) 
WW 31.95 

FI5.66 702.65 
21.17 23.48 

: 250, 
LT 761,18 

W428 196.72 
(1,868.70) 1,239.32 

(8.32) 36.87 
(14.58) (4.12) 

(1,018.89) 31043 
958.68 (812.74) 
57.04 525.13 

(606.64) (142.01) 
— 70.04 87.99. 

1,034.78 2,188.66 
(10.03) (17.21) 

1,023.85 2,171.48 

(285,24) (359.92) 

(189.33) . 

(7.91) : 
4.06 0.83 

(124.84) 0.76 
2740 3.96 

(665.56) (315.68) 

(366.36) (879.67) 
400.00 
39927 254.79 

# (141.72) 
O91y “ 
325.00 - 
oa75 : 

(1,159.00) (1.227.01) 
(336.48) (1,993.64) 

21.81 (137.87) 
é16d 29.74 
(0.36) (14.73) 

= 49,09 67,64 

17.34 17/65, 

{st 
60.73 2a 
712 22 

__ 49.09 GAGkD 
~~ So 

‘The above statement of cash flows has been prepared under the "Indieet method" asset out in Ind AS 7, "Statement of cash ¢   wd hey  
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Independent Auditor's Report on Audited consolidated Quarterly Financial Results and Year to 

Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, 

Independent Auditor's Report 

To the Board of Directors of Bal Pharma Limited 

Report on the audit of the Consalidated Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of Bal Pharma Limited 

(hereinafier referred to as “the Holding Company”) and it’s subsidiaries (lolding Company and its 

subsiciaries together referred toas “the Group”), for (he vear ended March 31, 2021, being submitted by 

the Holding Company_pursuantto the requirement.of Regulation 33-of the SEBI (Listing Obligations and 

Disekisure Requirements) Regulations, 2015, as amended (“Listing Regulations”), 

In our opinion and to the best of our information and according to the explanations piven to us and based 

on the consideration of reports of other auditors on separate audited financial results of the subsidiaries, 

these consolidated financial results: 

i. includes the results of the following entities: 

Lifezen Health care Private limited © Subsidiary 

Balance Clinics LLP Subsidiary 

Bal Research Foundation Subsidiary 

Golden drugs Private limited Subsidiary 

ii. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard: and 
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iti, give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian Acecunting Standards prescribed under section 133 of the 

Companies Act, 2013 (the “Act") and other accounting principles generally accepted in India, of 

the net profit and other comprehensive income and other financial information of the Group for 

the year ended March 31, 2021. 

Busis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 

143(10) of the Companies Act, 2013 (the Act) and other applicable authoritative pronouncements issued 

by the Institute of Chartered Accountants of India. Our responsibilities under those Standards are further 

described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of 

our report, We are independent of the Group in accordance with the Code of Ethies issued by the Institute 

of Chartered Accountants of India tovether with the ethical requirements that-are relevant to our audit of 

the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence obtained by us along with the consideration of the audit reports 

of the other auditors referred to in “Other Matter” paragraph below, is sufficient and appropriate to 

provide a basis for our opinion. 

Management's and Board of Directors’ Responsibilities for the Consolidated Financial Results 

These consolidated financial results, which is the responsibility of the Holding Company’s Management 

and approved by Board of Directors, has been compiled from the related audited consolidated financial 

statements. The Holding Company's Management and Board of Directors are responsible for the 

preparation and presentation of these consolidated financial results. that give a true and fair view of the net 

profit and other comprehensive income and other financial information in accordance with the recognition 

and measurement principles prescribed under Section 133 of the Act read with relevant niles issued 

thereunder and other accounting principles generally accepted in India and in compliance with Regulation 

33 of the Listing Regulations. The respective Board of Directors of the companies in the Group are 

responsible for maintenance of adequate accounting recards in accordance with the provisions of the Act 

for safeguarding of the assets of the Group and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgements and 

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for cnsuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the consolidated financial results 

thal give a truc and fair view and are free from material misstatement, whether due to fraud or error, 

which have been used for the purpose of preparation of the consolidated financial results by the Directors 

of the Holding Company, as aforesaid. 

  

 



Management's and Board of Directors’ Responsibilities for the Consolidated Financial Results 

(continued) 

In preparing the consolidated financial results, the respective Board of Directors of the companies 

included in the Group are responsible for assessing the ability of the Group to continue as a going 

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless the respective Board of Directors cither intends to liquidate the Group or lo cease 

operations, or has no realistic alternative bul to do so. 

‘The respective Board of Directors of the companies included in the Group is responsible for overseeing 

the financial reporting process of (he Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 

whole are free fram material misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion, Reasonable assurance is a high level of assurance, bul is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

ageregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit, We also: 

® Identify and assess the risks of material misstatement of the consolidated financial results, 

whether due to fraud or error, design and perfor audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 

of not detecting a material misstatement resulting from fraud is higher than for one resulting {rom 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

® Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are 

also responsible for expressing our opinion through a separate report on the complete set of 

financial statements on whether the company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of such controls, 

° Ryaluate the appropriateness of accounting policies uscd and the reasonableness of accounting 

estimates and related disclosures made by the Management and Bogard of Directors. 

 



Auditor's Responsibilities for the Audit of the Consolidated Financial Results (continued) 

* Conclude on the appropriateness of the Managements and Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to ¢yents or conditions that may cast significant doubt on the 

Company's ability to continue as a going concern, If we conclude that a material uncertainty 

exists, we-are required to draw attention in our auditor's report {o (he related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based! on the audit evidence obtained up to the date of our auditor's report, However, future 

events or conditions may cause the Company to cease to continue as a going concern. 

® Evaluate the overall presentation, structure and content of the consolidated financial results, 

including the disclosures, and whether the financial results represent the underlying transactions 

and events ina manner thal achieves fair presentation. 

® Obtain sufficient appropriate audit evidence regarding the financial results/financial information 

of the entities within the Group to express an opinion on the consolidated Financial Results. We 
are responsible for the direction, supervision and performance of the audit of financial 

information of such entities included in the consolidated financial results of which we are the 

independent auditors, For the other entitics included in the consolidated Financial Results, which 

have been audited by other auditors, such other auditors remain responsible for the direction, 

supervision and performance of the audits carried out by them, We remain solely responsible for 

our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 

included in the consolidated financial results of which we are the independent auditors regarding, among 

other matters, the planned scope and timing of the audit and significant audit findings, including any 

siguifjcant deficiencies in internal control that we identity during our audit. 

We-also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
saleguards, 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 
of the Listing Regulations, as amended, to the extent applicable. 

Other Matter 

‘The consolidated Financial Results inchide the audited Financial Results of four subsidiaries, whose 

Financial Statements/Financial Results/ financial information reflect total assets (before consolidation 

 



. 70.5 Mani 

Other Matter (continued) 

adjustments ) of 1,923.90 lakhs as at 31 March 2021, total revenue (before consolidation adjustments) 

of @ 271,84 lakhs for year ended, total net (loss) after tax (before consolidation adjustments) of 2 (445.49) 

lakhs for year ended 31 March, 2021 and net cash Mow outflows (before consolidation adjustments) of 2 

4.97 lakhs for the year ended on that date as considered in the consolidated Financial Results, which have 

been audited by their respective independent auditors. The independent auditors’ reports on Financial 

Results and financial information of these entities have been furnished to us and our opinion on the 

consolidated Financial Results, in so far as il relates to the amounts and disclosures included in respect of 

(hese entities, is based solely on the report of such auditors and the procedures performed by us are as 

stated in paragraph above, 

Our report on the Statement is not moditied in respect of the above matters with respect to our reliance on 

the work done and the reports of the other auditors. 
aah _ —. 

We further state that the Holding Company is a partner in a joint venture floated outside India and during 

the year the management has agreed to terminate the same. We were informed by the management that no 

operations have been commenced and henee no books of accounts have been maintained. The Joint 

venture has therefore not been considered for the purpose of consolidation. (Refer note 3 to Consolidated 

Financial Results) 

Our opinion on the consolidated Financial Results is not modified in respect of the above matter, 

The Statement includes the consolidated financial results for the quarter ended 31 March 2021, being the 

balancing figures between the audited consolidated figures in respect of the full financial year and the 

published unaudited yeur-to date consolidated figures up to the third quarter of the current financial year, 

which were subject to limited review by us. 

for NSVM & Associates 

Chartered Accountants 

Firm Registration Number: 0100725 

. a 

CZ 
# 

  

Partner 

Membership Number: 036508 

Place: Bengaluru 

Date: 29 June, 202 | 

UDIN: 21036508AAAADG7030 
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BAL PEAARALA LIMITED 

CIN: LaStiKATIS TPL Coos a6S 

Consmliduted Rakinee Sheet 

{all uriunts in Rs. lakhs unless ethenvise stated) 

ASSETS 

Non-curreal assets 

Propeny, Plint ind Fquipment 

Capital work-in-progress 

Cioodwill 

‘Other Intangible Assets 

Finairctal assets 

~ Investments 

- Loans 

- Ciher financial assets 

Non Current tax assets (Net) 

Other nen-curent assets 

Current assets 

Inventories 

Financial assets 

- Trade receivable 

- Lowns 

- Cash und gush equivalents 

- Other bunk balances 

» Other finaneial assets 

Current tax: assets (Net) 

Other current assets 

EQUITY & LIABILITIES 

Equity 

Equity share capitill 

‘Other.cquity. 

Won Controlling literest 

ETABILITIES 

on-current liabilites 

Financial liabilities 

- Borrowings 

- Chher finenedal liabilities 

Prowisicens 

Deferred tax liabilities (Net) 

Current lialvilitios 

Financial liabilities 

- Bonowings 

- Trade puynhles 

Due to Micra, Stall und Medium Enterprises 

Due to Other than Micro, small and Mediom Futerpriies 

- ther financial limbilities 

Other current liabilities 

Provisions 

Current tax liabilities (Net) 

Asut 

At March 2021 

Ags at 

J] Mareh 2020 

  

  

  

  

  

  

  

  

  

  

  

  

  

5,750.87 6,044.85 
. 332.09 

382.86 3R2.RG 
724.83 A283 

38.34 20.18 
248.89 156.10 

14.75 § 
432.78 513.93 

7,504,32 8,101.84 

6,038.53 6771.13 

6,719.70 4,900.24 

706,38 220.79 
102.34 85.87 
82,70 227.31 
180.32 182.00) 

1.60 10.79 
2,883.15 3,278.74 

1G ALTE 15,236.87 

24,008.04 75,838.71 

Lag224 1ar724 
3,875.91 3,825.38 

(22.78) (709.53) 
5,335.37 4,533,08 

2,393.20 2,314.66 
356.43 32143 
406.54 361,98 
262.2 358.399 

34199 335646 

8,081.89 8,962.63 

4,716.65 4,867.41 
1442.55 1,540.29 
914.32 1,529.04 
65.61 19.87 
32.24 : 

18,254,28 15,949.17 

74,008.04 23,438.71 
  

 



BAL PHARMA LIMITED 

CIN: LASIOKALSRTPLCOUK IGN 

Consoliduled Statement of Clash Flows 

{all amounts tn Rs. lakhs winless alleewise stited) 

Cash Mow from operating aelivities: 

Profit / (Loss) before bax 

Adjustment for + 

« Titeaest incorve 

> (GainvLoss on sale of Property, Mant aid Equipment 

- Balances wiittes off as no niere payable 

- Unrealised Foreign (GaiiyLoss 

- Finance cost (including effect of anertisation of processing fees) 

= Titerest on Income Tax 

+ Rental Expense( IND AS LEG) 

- Bakuices writlen off as no more reveivable 

- Depreciztion aod amortisation 

- Expected Credit Losses 

~ Lntputnent on lovesiments 

Operating cash flow before working capital changes 

Changes in 

- Decreased increase) in Inventories 

- Deerense/{ Increase) in Trade recetvables 

- Decrease [Inerease} in loans (Cynrent aral-Non current) 

- Decrease! Inerease) in Financial Assets (Curent and Mon curent} 

- Decrease! Increase) in-Oiher Assets-(Cumeni and Non current} 

- Increase! (Deerense) in Trade payables 

~ Increase? (Becresse} in Other Financial liabilities (Current and Non current) 

~ Increases (Decrease) in Other bisbilities (Cement and Non current} 

- Increase/ (Decrease) in Other Bank Balances 

- Increased (Dgenease) in Prowisions 

Cash (ased in) generated from operations 

Ingeme taxes (paid y! refind 

Net cash generated (used In) aperathog activities 

Cash Mow from investiog activities: 

Purchase of Property, Plant & Equipment including intangible assets aud capital work- 

ins progress 

Unrealised Foreign (Ciain) f Loss 

Acquisition of Subsidiaries 

Proceeds from sale of thond assets 

Decrease! (inercasc) in fixed deposils 

Interest received 

Net cash generated! (used in) investing activitics 

Cash flow from fiuancing activities: 

(Repayment) of long tenn borrowings 

Proceeds from lung tenn borrowings 

Proceeds from / (repayment) of shorl tere borrowings 

Dividend Paid including unpow dividends of preceding years 

Payment of Dividend Distributton Tux 

Money received on issue of Equity shores 

Mouey received against Shure Wurrants 

Titerest Paid (Gross) 

Net cash arising! (axed in} fram financing aclivitics 

Net (decrease) increase in Cush and cash equivalents 

Cush and cush equivalents wl de beginning af dle year 

Effect of exchange differences on cash and cash equivalents 

Cash and cash equivalents atthe ead of the year 

Cot and cach equivalents canyrise af: 

Cash on hand 

Balances with banks 

~ i Curent accounts 

- in deposiis with anginal maturity of less thon 3 menths 

The above statcment of cash flows has been prepared under the "Indincet method” a3.-set ont in ind AS 7, “Striement of cash flows", 

For the year ended 

31 March 2021 

For the year ended 

31 March 2020 

  

  

  

  

  

  

  

HHT (1,352.99) 

O70) (38,70) 
(2.10) (5.25) 

(58.27) (10,62) 
$3.80 383 

119742 1215.25 
: AY 

(90.15) (86,13) 
T1792 31.95 

952.12 22.38 
2117 767.76 

Z L50 
2,524.58 547.85 

732.61 203.98 
(L,850.00) 1346.75 

(9.16) 3346 
14.42 (2:59) 

198.80 458.84 
a98.05 (875.22) 
75.95 455.88 

(old 7hy 163 

(99.49) (38.46) 

Fl S004 

2, 1R9 29 T4145 

day) (17.21) 
2VTRAL 23M 

(34034) (9042) 
281 - 

(791) = 

2.10 Led 

(ohn) + 

27 Al 43.96 

(498.05) (470,52) 

(366.37) (874,67) 
400.00 - 

(925.88) 24,79 
: (141.72) 

(29.13) . 
325.00 - 

93.75 - 
{1.160.00) (1,240,72) 
(1663.24) (1,997.32) 

16.83 (143.50) 
85.87 22.60 
(0.38) (14,23) 

10254 85.87 

1.64 

80,09 
2.01 

102,34 
    

  

 




