’- Bal Pharma Limited

The Manager-Listing 29.05.2025
National Stock Exchange of India Ltd
Mumbai.

BSE Limited
Mumbai.

Dear Sir,

Sub : Outcome of the Board Meeting,.
Ref : Regulation 33 of SEBI(LODR) Regulations,2015.

The Board of Directors of the Company has met today and infer alia transacted the

following business.

1.Approved the Audited Financial Results of the Company for the quarter and financial
year ended 31.03.2024. A copy of the Audited financials (Standalone and Consolidated)

along with auditors report’s are enclosed with this letter for submission to the exchanges.

2 Recommended dividend of Re.1.20/- per equity share of Rs.10/- each i.e 12 % , which is
subject to the approval of members at the ensuing Annual General Meeting of the

Company.

3.Appointed Murugesh & Co, Chartered Accountants as Internal Auditors, Mr.M.R
Krishna Murthy, Cost Accountants as Cost Auditors for the financial year 2024.25 and
Mr.Prameshwar G. Bhat , Practicing Company Secretary as Secretarial Auditors for five
(5) consecutive financial years starting from 2025-26 to 2030-31.

The meeting commenced at 4.30 p.m and concluded at 5.20 p.m on 29.05.2025.

Please take this intimation on record.

For Bal Pharma Limited

Sr ailesh Siroya
Managing Director

CORPORATE OFFICE : 5th Floor, Lakshmi Narayan Complex, 10/1, Palace Road, Bengaluru - 560 052. India

Ph. : 91 - 80 - 41379500 Fax : 91 - 80 - 22354057 / 58
Email : info@bapharma.com Website : www.balpharma.com
CIN # L85110KA1987PLC008368

REGD. OFFICE & FACTORY : 21 & 22, Bommasandra Industrial Area, Bengaluru - 560 099. Ph. : 41570813 / 19 Fax : 41570820



To, 29.05.2025

The Manager-Listing
National Stock Exchange of India Ltd
Mumbai.

BSE Limited
Mumbai.

Dear Sir,

Sub: Declaration of Unmodified Opinion on Un-audited Financial Results for the
quarter ending 31.03.2025.

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements ) Regulations , 2015, we hereby declare and confirm that the statutory
auditors of the Company VIZ.SSINB & Co, Chartered Accountants , having membership #
0013976S have issued their audit report with Unmodified opinion on Audited Standalone
and Consolidated Financial results of the Company , for the quarter and financial year

ended 31°% March 2025.
Please take this intimation on record.

For Bal Pharma Limited

OL\/, _

Shailesh Siroya
Managing Director

CORPORATE OFFICE : 5th Floor, Lakshmi Narayan Compiex, 10/1, Palace Road, Bengaluru - 560 052. India
Ph.:91-80 - 41379500 Fax : 91 -80 - 22354057 / 58
Email : info@bapharma.com Website : www.balpharma.com
CIN # L85110KA1987PLC008368
REGD. OFFICE & FACTORY : 21 & 22, Bommasandra Industrial Area, Bengaluru - 560 099. Ph. : 41570813 / 19 Fax : 41570820



SS]NB & Co

Chartered Accountants

INDI A Landline: 080-4977 7951 /52 / 53 | 54
Email: office@ssjnb.in

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF THE STANDALONE FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF BAL PHARMA LIMITED
Opinion

We have audited the accompanying Statement of Standalone Financial Results (the “Statement”) of Bal Pharma
Limited (the “Company”), for the quarter and year ended March 31, 2025, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i.  is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards (“Ind AS”) and other accounting principles generally accepted in India
of the net profit and total comprehensive income and other financial information of the Company for the

quarter and year then ended March 31, 2025.
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under Section 143(10)
of the Companies Act, 2013 and other applicable pronouncements issued by the Institute of Chartered
Accountants of India. Our responsibilities under those Standards are further described in the “Auditor’s
Responsibilities for the Audit of the Standalone Financial Results” section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAT”) together with the ethical requirements that are relevant to our audit of the Standalone Financial Results
for the quarter and year ended March 31, 2025 under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion.

Management’s Responsibilities for the Standalone Financial Results

This Statement, which includes the Standalone financial results is the responsibility of the Company’s Board of
Directors, and has been approved by them for the issuance. The Statement has been compiled from the related
audited standalone financial statements. This responsibility includes preparation and presentation of the
Standalone Financial Results for the quarter and year ended March 31, 2025 that give a true and fair view of
the net profit and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Ind AS, prescribed under Section 133 of the Act, read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and

No.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road, Basavanagudi,
Bengaluru, Karnataka, 560004
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presentation of the Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors is responsible for assessing the Company’s
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so. The Board of Directors is also responsible for
overseeing the financial reporting process of the Company

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also: '

o Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

« Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms
of the requirements specified under Regulation 33 and Regulation 52 of the Listing Regulations.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going Concermn.

« Evaluate the overall presentation, structure and content of the Standalone Financial Results, including
the disclosures, and whether the Standalone Financial Results represent the underlying transactions
and events in a manner that achieves fair presentation.

No.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road, Basavanagudi,
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¢ Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the Company
to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone
Financial Results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the Standalone Financial Results,

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The statement includes the results for the quarter ended March 31, 2025 being the balancing figure between
audited figures in respect of the full financial year and the published unaudited year to date figures up to the
third quarter of the current financial year which were subject to limited review by us. Our report on the
statement is not modified in respect of this matter.

ForSSJNB & CO
Chartered Accountants
Firm registration number: 0139768

Digitally signed

DHANPAL by DHANPAL |

SAKARIA
| SAKARIA pate: 2025.05.29

17:16:03 +05'30'

Dhanpal I Sakaria

Partner

Membership No: 213666
UDIN: 25213666BMNZII9158

Place: Bengaluru
Date: 29 May 2025
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BAL PHARMA LIMITED
CIN: LBS110KATSBTPLCO08368

Regd.Office: 21-22 Bommasandra Industrial Area Anekal Talug,Bangalore 560 038
STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31.03.2025

51 Mo. Particulars Quarter Ended ‘Year Ended
31-Mar-25 31-Dec-24 31-Mar-24 3-Mar-25 31-Mar-24
Audited Unaudiled Audited Auditad Audiled
Income
| Revenue from operations 8,178.36 7,288.52 9,457,986 30,249.64 33,853.99
[} Other income 99.10 50.70 185.46 214.93 230.31
mn Total lncome - {1}+{11) 8,277 46 7,339.22 9,643.41 30,464.57 34,084.29
" Expenses
a) Cost of malerials consumed 3,992.14 3,758.27 5,190.90 14,988.61 18,157.67
b) Purchase of Stock-in-rade 566.62 349.53 474.70 1,496.68 1,121.88
¢} Changes in invenlories of finished goods, Stock-in-
Irade and work-in-progress -164.39 -435.60 -28B.56 -708.12 -105.65
d) Employees benefits expenses 1,534.90 1,676.99 1,548.73 6,182.89 5,957.46
€} Finance costs 394.09 502.45 334.33 1,684.51 1,446.14
1) Depreciation and amorization expense 206.84 268.20 214,37 964,88 1,004.87
) Olher expenses 1,465.88 1,245,465 1,613.88 5,281.89 5,569.95
Total Expense - (IV) 7,996.08 7,265.31 9,088,35 29,851.34 3315231
W Profit before Exceptional item and Tax (I-V) 281,38 73.91 555.06 573.23 931.98
I Exceplional items
il Profitf {Loss) befare Tax (V-V} 281.38 T73.91 555.06 573.23 931,98
il Less; Tax Expense
Current 1ax -116.09 14,48 10213 - 320.23
Excess/Shor provision of s wrillen back -14.06 - -244.70 -14.08 (244.70)
Deferrud tax charge! (credit) -149.16 -8.64 163.68 -192.66 B3.865
(279.31) 4.84 2111 (206.72) 158.37
[F4 Net Prafit for the period 560.69 69.07 533.95 779.95 77281
X Olher Comprehensive Income{OCI)
- ltems that ol b lassi Prafit or I
ms thal may nod be reclassified lo it or loss 433 ~ 35.97 433 35.97
- Income {ax relating Lo items that will nol be
reclassified Lo profil or loss - - - -
Tax (4.32) 0.00 35.37 (4.32) 35.37
Xl Total Comprehensive income for the period (IX+X) 556,37 69.07 560.32 775.63 807.98
N Paid up Equity Share Capilal (Face value ¥ 10 per share; 1,592.09 1,592.09 1,580.43 1,592.09 1,580.43
bl Clher Equily 8,290.37 7,703.33 8,290.37 7,703.33
XV Earnings per share (Face value of ¥ 10 each)
Basic-in ¥ 3.51 0.73 4.16 4.89 6,72
Diluted - in & 3.51 0.73 4.18 4.89 6.75
Notes:

I The above audited standalone fnancial results of the Company have been reviewed by the Audit Committes and approved by the Baard of Directors al Iheir espective meelings held on 29

Moy 2023

2 The standalone Nnancial resulls hog been prepared in

s with the €

Inclian

Act, 2013, read with relevant fules issucd thereunder and ollser recoginised accounting practices wd policies 1o the extent applicable.

3 The Company s only ene reportable segment namely 'Phanuacenticals’

Rules, 2015 IND AS), prescribed under section 133 of the Companics

4 The Company Tais 3 ontsanding recoverability of 2 86489 lakhis and £ 152.23 lakhs from it subsidiaries Lifezen Healtheare Prive Limited and Balace Clinie LLP. Tlse said subsidiirics

Diwve incurrod hosses and

e 51 Begalr

intermal restrcting, ke companies cin be revived and the aniounis recovescd

etworlly, However the management is confident that with infusion of additional funds, inteoduction of new brands and rentwed mmrketing,

& The Giroup fas 0ol reecived any idimation o mfariaticn with reagrd 1o s vendors registesition as 3 Micro, Sull and medinm enlerprizes. Accordingly, e ontire dues 10 vendors las

been elussifed as pavable (o other than MSME

6 How'lle NCLT s passed (he order doted 2609 2025, allowing the merger of Golden Drugs Pyt Lid with Bal Pharma Lid.

T The Compeny las vested 116,300 stock aptions during the year 2024-25 under 'Bal Pharma Lid empleyee stock oplion Scheme 201 (o ils employees Each stock oprion is converted into
1 eqquity shares of R 10 cnch of the Company,
idered necessary 1o cenfor o the period prosentiion,

Previous period ligares fiave been regrou) e whereever

By the orger of ihe Board of Direclors

harma Limited

Place: Bangaluru

Date: 20 May 2025 ailesh Siroya

Managing Director




BAL PHARMA LIMITED

CIN: L85110KA1987PLC008368

Audited Standalone Balance Sheet

(all amounts in Rs. lakhs unless otherwise stated)

ASSETS
Non-current assets
Property, Plant and Equipment
Capital work-in-progress
Goodwill
Other Intangible Assets
Intangible assets under development
Financial assets
- Investments
- Loans
- Other financial assets
Deferred tax Asset (Net)
Other non-current assets

Current assets
Inventories
Financial assets
- Investments
- Trade receivable
- Loans
- Cash and cash equivalents
- Other bank balances
- Other financial assels
Current tax assets (Net)
Other current assets

EQUITY & LIABILITIES
Equity
Equity share capital
Other equity

LIABILITIES
Non-current liabilites
Financial liabilities
- Borrowings
- Other linancial liabilities
Provisions
Deferred tax liabilities (Net)

Current liabilities

Financial liabilities

- Borrowings

- Trade payables
Due to Micro, Small and Medium Enterprises
Others

- Other financial liabilities

Other current liabilities

Provisions

Current tax liabilities (Net)

Note No

11

12
13
14
15
16
17
18

19

20
21

22
23
24
25

[ ST
e

As at As at I
31 Mar 2025 31 Mar 2024
5,843.16 5,317.99
177.98 47.22
1,199.45 1,137.83
957.56 957.55
700.41 265.74
39.53 -
367.74 289.75
9,285.82 8,016.07
10,217.40 8,749.12
246.80 675.67
9,610.26 10,310.34
3,362.93 3,513.00
161.86 403.71
629.89 909.65
125.42 102.12
83.91 -
3,583.67 3,452.01
28,022.15 28,115.62
37,307.97 36,131.70
1,592.09 1,580.44
9,658.73 8,977.73
11,250.82 10,558.16
3,140.03 3,634.94
127.65 134.12
545.99 493.49
240.63 393.76
4,054.30 4,656.30
11,321.14 9,748.11
461.66 390.66
8,403.37 8,593.75
1,060.17 927.94
641.70 941.85
114.81 93.16
- 221.76
22,002.86 20,917.23
— 3730798 36,131.70




BAL PHARMA LIMITED

CIN: L8S110KA1987PLCO08368

Audited Standalone Statement of Cash Flows
(all amounts in Rs. lakhs unless otherwise stated)

For the year ended

For the Year ended

31-Mar-25 31-Mar-24
Cash flow from operating activities:
Profit / (Loss) before tax 573.23 931.98
Adjustment for :

- Interest income (73.64) (54.00)

- (Gain)/Loss on sale of Property, Plant and Equipment - (8.27)

- Balances written off as no more payable (14.20) (0.00)

- Unrealised Foreign (Gain)/Loss 20.68 (103.53)

- Finance cost (including effect of amortisation of processing fees) 1,684.51 1,446,14

- Rental Expense(IND AS 116) (116.66) (103.57)

- Balances written off'as no more receivable - 35.15

- Depreciation and amortisation 964.88 1,004.87

- Expected Credit Losses - 19.30

- Imairment on investment write back (0.01) (117.95)

- Share based payment reserve - -

- Other comprehensive income (4.33) 8.5
Operating cash flow before working capital changes 3,034.47 3,085.48
Changes in

- Decrease/(Increase) in Inventories (1,524.38) 1,020.20

- Decrease/(Increase) in Trade receivables 679.53 (776.58)

- Decrease/(Increase) in Loans 3.56 (39.73)

- Decrease/(Increase) in Financial Assets (Current and Non current) (64.97) 0.98

- Decrease/(Increase) in Other Assets (Current and Non current) (351.80) 50.80

- Increase/ { Decrease) in Trade payables 436.91 (44.45)

- Increase/ (Decrease) in Other Financial liabilities (Current and Non current) 247.21 130.54

- Increase/ (Decrease) in Other liabilities (Current and Non current) (300.62) (151.84)

- Increase/ (Decrease) in Provisions 79.22 33.30
Cash (used in)/ generated from operations 2,239.14 3,308.70

Income taxes (paid)/ refund (207.71) (454.31)
Net cash generated (used in) operating activities 2,031.43 2,854.38
Cash Mow [rom investing activities:

.I’Lirchase of Property, Plant & Equipment including intangible assets and capital work- (1,876.99) (1,091.25)

in-progress

Intercorporate Deposit to Subsidiary 0.10 -

Interest Income from subsidiary # =

Investment in Subsidiaries - -

Proceeds from sale of fixed assets - -

Decrease/ (increase) in fixed deposits/Liquid Funds 313.25 (861.14)

Interest received 73.64 67.97
Net cash generated/ (used in) investing activities (1,490.00) (1,884.43)
Cash flow from financing activities:

Proceeds [rom/(Repayment) of long term borrowings (494.91) 582.64

Proceeds from long term borrowings = =

Proceeds from / (repayment) of short term borrowings 1,573.04 277.34

Dividend Paid including unpaid dividends of preceding years (191.05) (156.90)

Payment ol Dividend Distribution Tax - -

Money received on issue of Equity shares 80.69 121.81

Money received against ESOP - -

Share based payment reserve (66.57) (72.69)

Interest Paid (Gross) (1,684.51) (1,446.14)
Net eash arising/ (used in) from financing activities (783.31) (693.93)
Nel (decrease ) increase in cash and cash equivalenls (241.88) 275.92
Cash and cash equivalents at the beginning of the year 405.83 129.91
Cash and cash equivalents at the end of the year 163.95 405.83
Cuash and cash equivalentis comprise of:

Cash on hand 2.43 3.08

Balances with banks

- in current accounts 67.35 310.30

- in deposits with original maturity of less than 3 months 94.16 92,45

163.95 405.83
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF THE CONSOLIDATED FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF BAL PHARMA LIMITED
Opinion
e We have audited the accompanying statement of consolidated financial results (the “ Statement”) of BAL
PHARMA LIMITED (the “Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group”) and its share of the net profit/(loss) after tax and total comprehensive
income/loss for the quarter ended and year ended March 31, 2025 attached herewith, being submitted by

the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

o In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Consolidated Financial Results:

(i) include the Annual Financial Results of the Holding Company and the entities as listed in Annexure A;

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down in

the applicable Indian accounting standards prescribed under Section 133 of the Companies Act, 2013

(the "Aet") and other accounting principles generally accepted in India, of net profit and other

comprehensive income and other financial information of the Group for the year ended March 31, 2025

and the consolidated statement of assets and liabilities and the consolidated statement of cash flows as

at and for the year ended on that date.

Basis for Opinion

« We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Our responsibilities under those Standards are further described in the “Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results” section of our report. We are
independent of the Group, its associate companies and jointly controlled entities in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained and the audit

evidence obtained by other auditors is sufficient and appropriate to provide a basis for our opinion.

No.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road, Basavanagudi,
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Management’s Responsibilities for the Consolidated Financial Results

e These consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company's Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information of the Group and the consolidated
statement of assets and liabilities and the consolidated statement of cash flows in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have been

used for the purpose of preparation of the consolidated financial results by the Directors of the Holding

Company, as aforesaid.

o In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease

operations, or has no realistic alternative but to do so.

e The respective Board of Directors of the companies included in the Group are responsible for overseeing

the financial reporting process of the Group.

No.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road, Basavanagudi,
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

« Our objectives are to obtain reasonable assurance about whether the consolidated financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of these consolidated financial results.

e As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

(i) Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

(i) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness

of such controls.

(iii) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

(iv) Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its associate companies and jointly controlled entities to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the consolidated financial results or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained

No.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road, Basavanagudi,
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up to the date of our auditor's report. However, future events or conditions may cause the Group

to cease to continue as a going concern.

(v)] Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the

underlying transactions and events in a manner that achieves fair presentation,

(vi) Obtain sufficient appropriate audit evidence regarding the financial results/ special purpose

financial information of the entities within the Group to express an opinion on the consolidated

financial results.

» We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

¢ We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

s+ We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

¢ The accompanying statement includes the audited financial statements and other financial information,
in respect four subsidiaries, whose financial statements reflect total assets (before consolidation
adjustments) of . 256.69 Lakhs as at March 31, 2025, total revenue (before consolidation adjustments)
of . 135.57 Lakhs for the year ended March 31, 2025, lotal net loss after tax (before consolidation
adjustments) of T. 56.28 Lakhs for the year ended March 31, 2025 and total comprehensive
income/ (loss) (before consolidation adjustments) of 2. (55.41) Lakhs for the year ended March 31, 2025.

The financial statements of four subsidiaries have been audited by us.
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» The statement includes the results for the quarter ended March 31, 2025 being the balancing figure
between audited ligures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year which were subject to limited review by us.

Our report on the statement is not modified in respect of this matter.

Annexure A

Name of the Company Relation to the holding company
Lifezen Healthcare Private Limited Subsidiary
Balance Clinics LLP Subsidiary
Bal Research Foundation Subsidiary
Aurum Research & Analytical Solutions Private Limited Subsidiary

ForSSJNB & CO

Chartered Accountants

Firm registration number: 0139765
Digitally signed by

DHANPAL onanpa
SAKARIA
| SAKARIA Date: 20250529

171748 +05'30°
Dhanpal I Sakaria
Partner
Membership No: 213666
UDIN: 25213666BMNZIJ9609

Place: Bengaluru
Date: 29 May 2025
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BAL PHARMA LIMITED
CIN: L8511 0#A1987 PLCODAIEE
Regd.Office: 21-22 Bommasandra Industrial Area,Anekal Talug,Bangalore 560 099
CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31.03.2025

5l No, Particulars Quarter Ended Financial Year Ended
31 March 2025 31-Durc-24 31 March 2024 31 March 2025 31 March 2024
Audited Unaudited Audided Audited Audited
Income
1 Revonue from operations 8,187.52 7,315.44 9,462.60 30,308.33 33,921.96
1} Other income 108.30 50.64 24541 220.29 264.82
n Total Income - [Ij+{11} B,295.91 7,366.08 9,708.01 30,528.62 34,206.78
W Expenses
a} Cost of matenals consumed 3,870.33 3,758.28 5,190.06 14,988.61 18,157.67
b) Purchase of Slock-in-trade 696.72 354.38 474.88 1,605.56 112401
¢} Changes in invenlories of finished gooeds,
Slock-n-trade and work-in-progress -169.75 -427.21 (288.35) ~704.83 ~106.49
o) Employees benefits expenses 1,549.07 1,597.51 1.563.65 6,240.05 B,047.62
e} Finance costs 394.96 501.29 413.95 1,665.44 1.448.23
f) Depreciation and amortization expense 218.03 26B.54 215.51 977.09 1,007.11
0} Other expenses. 1477.21 1,256.66 1,563.17 5.322.95 5,623.91
Total Expense - IV} 8,036.50 7,309.45 5,132.87 30,014.88 33,202.05
W Profit before Exceptional item and Tax {lil- 259.34 56.63 575.14 513.75 904.74
Wl Exceptional Hems o - — — -
Wil Profitf {Loss) before Tax (V-V} 258.34 56,83 57514 51375 904.74
(] Less: Tax Expense
Current tax -116.09 14.48 10213 - 320.23
ExucaniShort provision of bix wiillen o -14.06 % (244.70) -14.06 -244.70
Tax adjustments releting to previous year - = P = -
Deferted lax chargal (cradit) -152.37 -9.64 164.46 -195.87 84.63
(282.51) 4.84 21.89 {209.92) 16016
X Net Frofit for the period 541.85 51.79 553.25 T23.67 T744.58
Penlit § { Loss) areribmable oz
= Bty lodders ol e ponent compung ET3.41 48,12 547.33 721.53 738.22
- Noa cuntiulling suberest -1.53 3.67 591 213 5.35
X Other Comprehensive Income|DC1)
- llems that may nol be reclassified o Profi
or loss -3.46 36.08 <346 36.08
- Income tax relating to items that wall not
be reclassified to profit or loss = = - H
of Income Tax {3.48) - 36.08 (3.46) 36,08
Xl Tatal Comprehensive incoma for the peric] 536.39 51.79 589,33 720,22 TR0.66
Profit § {Lavss) atiribaiable 1o ;
Figuity Tuabkers of the prireid compary B73.41 4812 547.33 721.53 739.22
Now contselling interest -1.53 367 591 213 535
2 Paid up Equity Share Capital [Face value ¥ 1(] 1,592.09 1,592.09 1,580.43 1,592.09 1560.43
Al Other Equity 6,149.50 5,348.99 6,149.50 5,346.99
A Earnings per share {Face value of ¥ 10 each)
Basic - in ¥ 340 0.33 3.73 4.56 4.94
Diluted - in 2 .40 l 0.33 374 4.56 4.96
Notes:
T The above audited consolidated financial results of the Company have beaen by the Audil C and app by the Board of Directors

at their respective meetings held on 29 May 2025,

2 The consolidated financial results has been prepared in di with the ian A i ] Rules, 2015{ IND AS).
prescribed under seelion 133 of the Companies Act, 2013, read with relevant rules issued th and other d ing p i and
policies to the exten! applicable The audited censliidated financial results relste to Balph Limited, its idiari i ‘the
group'). Joint venture and Associates and are preparedby applying IND AS 110 -"C lidate Financial ", and IND AS 28 - "Investmant s

3 The Group has not fved any Inti or i with reagrd to iz vendors registeration as a Micro, Small and medium enterprises,

Accordingly, the entire dues to vendors has been classifed as payable to other than MSME

4 The Company has a sulsanding recoverability of § B69.89 lakhs and ¥ 152.23 lakhs from il subsidiaries Lifezen Haalthcare Private Limited and Balacs
Clinie LLP. The said subsidiaries have incurred losses and have a negative networth. However the management is confident that with infusion of
additional lunds, intreduction of new brands and renewed Internal ing, the ies can be revived and the amounts recovered.

5 The figures for the year ended March 31, 2024 & March 31, 2025 are the balancing figure between the audited figures in respect of the full financial year
and the unaudited published year to date figures up to the third quarter of the relevant financial year which were subject lo limiled review by the
Statutery Auditor of the Company.

& The Campany has only one reporiable namely ‘Fh

Pursuant to the Hon'ble NCLT order dated 26.03.2025, Golden Drugs Pt Ltd a whofly owned subsidiary of the Company was amalgamated with Bal
Pharma Lig

B The Company has vested 1,16 500 stock options during the year 2024-25 under 'Bal Pharma Lid employee stock aption Scheme 2014' to lis employees
« Each oplion is conveled into 1 equity shares of Re.10 sach of the Company.

y ta canform to the perlod presantation,

5 Provious period figures have been regrouf wher

Fai

hailesh Siroya

Flaca’ Bengalurs
Managlng Director

Date 29.05.2025
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CIN: LES1OKAT987PLCO08368

Audited Consolidated Balance Sheet

{all amounts in /s, lakhs unless otherwise stated)

Note Asat Asat
31 Mar 2025 31 Mar 2024
ASSETS
Non-current assets
Property, Plant and Equipment 4 709905 6,160.51
Capital work-in-progress 5 278.58 4722
Goodwill BA 382.69 382.86
Other Intangible Assets 6B 1,199.75 1,138.14
Intangible assets under development - -
Financial assets - =
- Investments ] - -0.01
- Loans g - 11.66
- Other financial assets L T13.04 266.54
Deferred tax assets (Net) 10 4098 24121
Other non-current assets 11 367.74 289.75
10,081.83 8,537.87
Current assets
Inventories 12 10,302.22 8,781.14
Financial assets
- Investments 13 246,80 675.67
- Trade receivable 14 9,244 35 9.962.18
- Loans 15 113.28 138.29
- Cash and cash equivalents 16 175.16 419,58
- Other bank balances 17 629.89 909.65
- Other financial assets 18 127.73 101.22
Current tax assets (Net) 19 98.84 11.67
Other current assets 20 2,548.91 2416.77
23,487.20 2341617
33,569.02 31,954.03
EQUITY & LIABILITIES
Equity
Equuty share capital 21 1,592.09 1,580.44
Otlier equity 22A 6,149.50 334899
Non Controlling Interest 22B =115 -3,29
7,740.44 6,926.14
LIABILITIES
Non-current liabilites
Financial liabilities
- Borrowings 23 3.141.34 3,634.94
- Other linancial liabilities 24 172,76 182,53
Provisions 25 564.46 508.60
Deferred tax liabilities (Net) 26 - 396.10
3,878.56 4,722.17
Current liabilities
Financial liabililies
- Borrowings 27 11,899.98 10,324.95
- Trade payables 28
Due to Micro, Small and Medium Enterprises 461.66 393.64
Others 7.706.92 7.352.80
- Other financial liabilities 29 1,072.10 936.39
Other current liabilities 30 692,66 981.31
Provisions il 116,71 94.87
Current tax linbilities (Net) 32 221,76
21,950.03 20,305.73
33,569.03 31,954.04
3

Significant accounting policies

The accompanying notes referred (0 above fonh an integral part of these consalidated financial statements.

b~ st



BAL PHARMA LIMITED

CIN: LE5S110KAT1987PLCO08368

Audited consolidated Statement of Cash Flows
(all amounts in Rs. lakhs unless otherwise stated)

For the Year ended For the Year ended
31 Mar 2025 31 Mar 2024
Cash flow from operating activities:
Profit / (Loss) before tax 51374 904.73
Adjustment for :
- Interest income (73.64) (54.78)
- (Gain)/Loss on sale of Property, Plant and Equipment - (8.26)
- Balances written ofT as no more payable (14.20) -
- Unreahsed Foreign (Gain)/Loss 20,68 (103.53)
- Finanee cost (including etfect of amontisation of processing fees) 1,685 44 1,525.64
- Rental Expense(IND AS 116) (116.66) (103.57)
- Balances written ofl as no more receivable - 35.15
- Diepreciation and amortisation 977.09 1,007.11
- Expected Credit Losses - 19.30
= Imairment on investment write back (0.01) (117.95)
- Share based payment reserve - =
-Other Comprehensive income (4.33) 3537
Operating cash flow before working capital changes 2,988.14 3,139.19
Changes in
- Decrease/{Increase) in Inventories (1,521.09) 1.019.36
- Decrease/{Increase) in Trade receivables 714.92 (1,49541)
- Decrease/{ Increase) in Loans 352 66.09
- Decrease/{ Increase) in Financial Assets (Current and Non current) (64.97) 0.98
- Decrease/( Increase) in Other Assets (Current and Non current) (315.96) 102.92
- Increase/ (Decrease) n Trade payables 416.66 (59.51)
24721 132,58

- Increase/ (Decrease) in Other Financial hiabilities (Current and Non current)

- Increase/ (Decrease) in Other liabilities (Current and Non current) (308.44) (204.59)
- Increase! (Decrease) in Provisions 79.22 33.30
Cash (used in)/ generated from operations 2,239.21 2,734.90
Income taxes (paid)/ refund (207.71) (454.32)
Net cash generated (used in) operating activities 2,031,50 2,280.58
Cash flow from investing activities:
Purchase of Property, Plant & Equipment ncluding intangible assets and capital work: (1.878.68) (1,098.00)
in-progress
Intercorporate Deposil to Subsidiary 0.10 (0.00)
Interest Income from subsidiary - -
Investment in Subsidiaries - -
Proceeds from sale of fixed assets - 119
Decrease/ (increase) in lixed deposits/Liquid Funds 313.25 (861.14)
Interest received 73.64 68.86
Net cash generated/ (used in) investing activities (1,491.69) (1,889.09})
Cash Now from financing activities:
Proceeds from/(Repayment) of long tenm barrowings (494.91) 582.63
Proceeds from long term borrowings - -
Proceeds from / (repayment) of short term borrowings 1.573.04 1,036.13
Dividend Pard meluding unpaid dividends of preceding years (191.05) (156.90)
Payment of Dividend Distribution Tax - -
Money received on issue of Equity shares §0.69 122.81
Money received against ESOP - -
Share based payment reserve (66.57) (72.69)
Interest Paid (Gross) (1,685.44) (1,632,63)
Net cash arising/ (used in) from financing activities -784.24 (120.63)
Met (decrease)/ increase in cash and cash equivalents (244.42) 270.86
Cash and cash equivalents at the beginning of the year 419,58 148,71
Ettect of exchange differences on cash and cash equivalents - -
Cash and cash equivalents at the end of the year 175.16 419,58
Caslt and casle equivalents comprive of:
Cash on hand 3.04 4.02
Balances with banks -
- in current Accounts 77.96 32310
- m deposits with onginal maturity of less than 3 months 94.16 92,45
175.16 419.58




