Corporate Office
) +9180 4137 9500

BAL PHARMA LIMITED O info@balpharma.com

O 5th Floor, Lakshmi Narayan Complex, 10/1,
Palace Road, Bangalore - 560 052, India.

27.05.2026

The Manager-Listing
BSE Limited
Munbai,

National Stock Exchange of India Ltd

Mumbai.
Dear Sir,

Sub : Outcome of the Board Mecting
Ref: Regulation 29 of SEBI(LODR) Regulations, 2015.

With reference (o the above, Board of Directors of the Company has met today and inter alia

ransacted the following business.

1. Taken on record and approved the Audited standalone and consolidated financial results of
the Company for the quarter and financial year ended 31.03.2026. A copy of the approved
financial results together with the audit report issued by the statutory auditors of the
Company with unmodified opinion is enclosed with this intimation.

2 Recommended dividend of Re.1.20/- per equity share of Rs.10/- each i.e 12 %, which is
subject to the approval of members at the ensuing Annual General Meeting of the Company.
3.Appointed Murugesh & Co, Chartered Accountants as Internal Auditors, GN.V &
Associates . Cost Accountants as Cost Auditors for the financial year 2025.26.

4. Approved grant of 5,00,000 stock options to the employees of the Company under “Bal
Pharma Limited — Employee Stock Option Plan-2025".

5. Approved preferential issue of 10,00,000 warrants to the promoters of the Company at the
applicable conversion price.

6. Decided to seck shareholders approval for preferential issue of warrants through postal

ballot.
7. Approved appointment of Mr. Shreepada ML ( M # A66681) as Company Secretary and

Compliance officer of the Company.

Registered Office : Plot No. 21 & 22, Bommasandra Industrial Area, Bengaluru - 560 099, Karnataka, INDIA.
Ph: +91 80 41570811/813. CIN # L85110KAI987PLCO08368
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Details with respect to the appointment of Company Secretary as per SEBI Circular No. CIR/

CFD/ CMD/4/2015 dated 9th September 2015 is enclosed as Annexure-1

The Meeting commenced at 4.30 p.m and concluded at 5.30 p.m on 27.05.2026.

Please take this intimation on record.

Shailesh Siroya \ le\.\_w__,,_/‘./ﬁlv /
Managing Director /Y GA \U.7

Annexure —1

Disclosure required under Listing Regulations read with SEBI Circular No. CIR/ CID/
CMD/4/2015 dated 9th September 2015, are as under:-

SI No Particulars Details
01 Reason for change viz. appointment; | Mr. Shreepada is appointed
resignation, remeoval-death-or-otherwise as Company Secretary and

Compliance officer of the
Company in place of
Mr.Abdul Basith who has

tendered his resignation w.c.f

11.05.2026.
02 Date of appointment/eessation—(as applicable) | 27.05.2026
& term-ol-appeintment
03 Brief profile (in case of appointment) Mr.Shreepada is Company

Secretary by profession with
over 7 years of experience in

various industries.
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BAL PHARMA LIMITED © info@balpharma.com

O 5th Floor, Lakshmi Narayan Complex, 10/1,
Palace Road, Bangalore - 560 052, India.

27.06.2026

The Manager-Listing

National Stock Exchange of India Ltd
Mumbai.

BSE Limited

Mumbai.

Dear Sir,

Sub: Declaration of Unmodified Opinion on Audited Financial Results for the quarter
and Financial year ending 31.03.2026.

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements ) Regulations , 2015, we hereby declare and confirm that the statutory auditors
of the Company VIZ.SSINB & Co, Chartered Accountants , having membership # 00139768
have issued their limited review report with Unmodified opinion on audited Standalone and
llh

Consolidated Financial results of the Company , for the quarter and financial year ended 3

March 2026.
Please take this intimation on record.

For Bal Pharma anted

l
. r',_\?/’. e !(\
ﬁ %7150 9001\ j
Shailesh Siroya * \LOMPAHV)

Managing Dir utm “w A0
G‘\ \s ::

pa 1

Registered Office : Plot No. 21 & 22, Bommasandra Industrial Area, Bengaluru - 560 099, Karnataka, INDIA.
Ph: +91 80 41570811/813. CIN # L851TOKAI987PLCO08B368
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF QUARTERLY AND ANNUAL STANDALONE FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF BAL PHARMA LIMITED

Opinion

We have audited the accompanying Statement of Standalone Financial Results (the “Statement”) of Bal Pharma
Limited (the “Company”), for the quarter and year ended March 31, 2026, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

[n our opinion and to the best of our information and according to the explanations given to us, the Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii.  gives a true and [air view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards (“Ind AS”) and other accounting principles generally accepted in India,
of the net profit and total comprehensive income and other financial information of the Company for the
quarter and year then ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under Section 143(10)
of the Companies Act, 2013 and other applicable pronouncements issued by the Institute of Chartered
Accountants of India. Our responsibilities under those Standards are [urther described in the “Auditor’s
Responsibilities for the Audit of the Standalone Financial Results” section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI”) together with the cthical requirements that are relevant to our audit of the Standalone Financial Results
for the quarter and year ended March 31, 2026 under the provisions of the Act and the Rules thercunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our

audit opinion.
Management’s Responsibilities for the Standalone Financial Results

This Statement, which includes the Standalone financial results is the responsibility of the Company’s Board of
Dircctors, and has been approved by them for the issuance. The Statement has been compiled from the related
audited standalone financial statements. This responsibility includes preparation and presentation of the
Standalone Financial Results for the quarter and year ended March 31, 2026 that give a true and fair view of
the net profit and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Ind AS, prescribed under Section 133 of the Act, read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularitics; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal linancial controls that were operating effectively

No.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road, Basavanagudi,
Bengaluru, Karnataka, 560004
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for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors is responsible for assessing the Company’s
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis ol accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so. The Board of Directors is also responsible [or
overseeing the financial reporting process of the Company

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a whole
are [ree [rom material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Standalone Financial Results, whether duc
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is suflicient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

e Obtain an understanding of internal controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
elfectiveness of such controls.

¢ Evaluate the appropriateness ol accounting policies used and the reasonableness of accounting
estimates made by the Board ol Directors.

s Evaluate the appropriateness and reasonableness of dislosures made by the Board of Directors in terms
ol the requirements specified under Regulation 33 and Regulation 52 of the Listing Regulations.

s Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern.
Il we conclude that a material uncertainty exists, we are required to draw attention in our audifor’s
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modily our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, luture events or conditions may cause the Company to cease to continue as a going concern.,

Evaluate the overall presentation, structure and content of the Standalone Financial Results, including
the disclosures, and whether the Standalone Financial Results represent the underlying transactions
and events in a manner that achieves [air presentation.

No.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road, Basavanagudi,
Bengaluru, Karnataka, 560004
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¢ Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the Company
to express an opinion on the Standalone Financial Results.

Maleriality is the magnitude of misstatements in the statement that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the statement may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the statement.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing ol the audit and significant audit lindings, including any significant deficiencies in internal control that
we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The statement includes the results for the quarter ended March 31, 2026 being the balancing figure between
audited figures in respect of the full financial year and the published unaudited year to date figures up to the
third quarter of the current financial year which were subject to limited review by us, as required under the

Listing Regulations.

For 5SJNB & CO
Chartered Accountants
Firm registration number: 0139765

] Digitally signed by
DI ]AN PA L DHANPAL | SAKARIA
Date: 2026.05.27
| SAKARIA 17:29:34 +05'30'
Dhanpal I Salearia
Partner

Membership No: 213666
UDIN: 26213666AKRZFQ496 1

Place: Bengaluru
Date: May 27, 2026
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BAL PHARMA LIMITED
CIN: L85110KA1987PLC0O08368
Regd.Office: 21-22 Bommasandra Industrial Area,Anekal Taluq,Bangalore 560 099
STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31.03.2026

Particulars Quarter Ended Year ended
31-Mar-2026 31-Dec-2025 31-Mar-2025 31-Mar-2026 31-Mar-2025
_ Audited Unaudited Audited Audited Audited
Income
| Revenue from operalions 8,391.76 8,749.48 8,178.36 31,079.70 30,249.64
I Other income -21.82 34.51 99.10 200.29 214.93
m Total Income - {1)+{ll) 8,369.95 8,783.99 8,277.46 31,279.99 30,464.57
w Expenses
a) Cosl of materia's consumed 4,113,65 4,351.06 3,992.14 16,096.74 14,988.61
b) Purchase of Stock-in-trade 144.06 201.35 566,62 912.94 1,496.68
¢) Changes in inventories of finished geods, Stock-in-
trade and work-in-progress -419.43 61.31 -164.39 -1,224.63 -708.12
d) Employess benefils expensas 1,791.82 1,718.97 1,634.90 6,592.40 6,182.89
¢) Finance costs 405.26 484.92 394.09 1,681.02 1,684.51
f) Depreciation and amorlizalion expense 304.18 322.86 206.84 1,105.90 964.88
g) Other expenses 1,699.00 1,448.89 1,465.88 5,479.10 5,281.89
Total Expense - (IV) 8,038.54 8,589.37 7,996.08 30,643.48 29,891.34
v Profit before Exceptional item and Tax (lll-1V) 331.41 194.62 281.38 636.51 573.23
Vi Exceplional items
Vil Profif (Loss) befere Tax (V-VI) 331.41 194.62 281.38 636.51 573.23
vill Less: Tax Expense
Current tax A = -116.09 - :
ExgesseShort provisicaof B wnlten bk z - -14.06 = -14.06
Tax adjustments relaling Lo previous year : = i % s
Deferred tax charga! {cred) -38.61 0 -149.16 -38.61 -192.66
(38.61) - (279.31) (38.61) {206.72)
1% Net Profit for the period 370.02 194.62 §60.69 675.12 779.95
x Other Comprehensive Income(OCl)
- ltems that may not be reclassified to Profil or loss
43.37 - -4.33 43.37 -4.33
- Income tax relaling to items that will not be
reclassified to profit of loss - - 0 P
Tax ' ) 43.38 0.00 (4.32) 43.38 (4.32) .
Xl Total Comprehensive income for the period (IX+X) 413.40 194,61 556.37 718.50 775.63
X Paid up Equily Share Capital (Face value 10 per share 1,592.09 1,592.09 1,592.09 1,592.09 1,592.09
X Cther Equity 8,817.82 8,290.37 8,817.82 8,290.37
XV Earnings per share (Face value of 2 10 each)
Basic-in? 2,60 1.22 351 4.51 4.89
Dituted -in 2 2.60 1.22 3.51 4.51 4,89

Notes:

1 The above sudited standalens finaneal results of e Company have been reviewed by the Avdit Comamitice and spproved by the Board of Dircctors at their respective meetings held on

27 May 2026

oo with the Companies(Indion. Accounting Standards) Rules, 20150 IND AS), prescribad inder section 133 of the

2 The financial resulls has bava prepared in socorda
Cempanies Act, 2013, read with refevant rutes issuad thereunder and other reeoganised accounting proctices and policics to the extent apphicabls

3 The Company has ealy oo reportalife segmont panely Phanmsccuticals!

1 The Board has recommendad adividoed of Re | per coquity share of Rs 10 cach i e 1055, for the fiancial year ended 31.03.2026

S Previows peiod fizores have baon regeonpad teanenged whereever considerad necessany to conform to the penad presentation

By the order of Board of Direclors
For Bal Pharma Limited

B

Shailesh Siroya
Managing Director

Piace: Bangaluru
Date: 271h May 2026




BAL PHARMA LINVITED

CIN: LESTIOKA1987PLCO0S368

Audited Standalone Balance Sheet

(all amounts in Rs, lakhs unless otherwise stated)

ASSETS
Non-current assets
Property. Plant and Equipment
Capital work-in-progress
Goodwill
Other Intangible Assets
Intangible assets under development
Financial assets
- Investments
- Loans
- Other linancial assetls
Delerred tax Asset (Net)
Other non-current assets

Current assels
Inventories
Financial assets
- [nvestments
- Trade receivable
- Loans
- Cash and cash cquivalents
- Other bank balances
- Other linancial assets
Current tax assets (Net)
Other current assets

EQUITY & LIABILITIES
Equity
Lquity share capital
Other equity

LIABILITIES
Non-current liabilites
Financial liabilitics
- Borrowings
- Other linancial liabilities
Provisions
Deferred tax labilities (Net)

Current liabilities
Financial liabilities
- Borrowings
- Trade payables
Duc to Micro and Small Enterprises
Due to Other than Micro and Small Enterprises
- Other financial liabilities
Other current liabilities
Provisions

Current tax liabilities (Net)

Note No

6A
6B

12
13
14
15
16
17
18
19

20
21

22
23
24

26
27

28
29
30
31

As at
31 Mar 2026

As at
31 Mar 2025

7,672.89 7,094.80
742.42 278.58
382.69 382.69

1,342.24 1,199.75
215.86 215.86
807.08 712.24

78.14 39.53
300.62 367.74
11,541.96 10,291.19
11,612.85 10,277.80
208.17 246.80

9,636.24 9,.4484.78
116,57 113.28
21949 163.95
490.89 629.89
164.91 127.63

13.43 98.84
5,101.00 3,622.23
27,563.55 24,765.19
39,105.51 35,056.39
1,592.09 1,592.09
8,817.82 8,290.37
10,409.91 9,882.46

3,188.48 3,140.03
561.21 127.65
615.77 560.43

4,365.46 3,828.11

12,186.31 11,321.14

39.26

8§,877.97 8.184.79

2,463.05 1,075.15
686.42 6:48.58

77.15 116.16
24,330.15 21,345.82
39,105.51 35,056.39




BAL PHARMA LINITED

CIN: LSSTIOKATISTPLCO08368

Audited Standalone Statement of Cash Flows
(all amounts in Rs. lakhs unless otherwise stated)

Cash ow from operating activities:

For the year ended
J1-Mar-26

IFor the year ended
J1-Mar-25

Profit/ (Loss) before tax 636.52 573.23
Adjustment lor:
- Interest income (84.68) (73.064)
- (Gain)/Loss on sale of Property, Plant and Equipment (5.61) -
- Balanees written ol as no more payable - (14.20)
- Unrealised Foreign (Gain)/Loss 61.84 20.68
- Finanee cost (including efTect ol amortisation of processing lees) 1,681.02 1,684.51
- Rental Expense(IND AS 116) (153.38) (116.66)
- Balanees written ol 1 as no more receivable 0.02 -
- Depreciation and amorlisation 1,105.90 96:1.88
- Expected Credit Losses 2.81 -
- Imairment on investment write back - (0.01)
- Share based payment reserve 5 =
- Other comprehensive income 4337 (4.33)
Operating cash Now before working eapital changes 3,287.82 303047

Changes in
- Decrease/(Increase) in Inventories

(1.335.05)

(1,524.38)

- Decrease/(Increase) in ‘Trade receivables (216.14) 679.53
- Deerease/(Inerease) in Loans 13.29) 3.36
- Decrease/(Increase) in Financial Assets (Current and Non current) (32.81) (64.97)
- Decrease/(Increase) in Other Assets (Current and Non current) (1,378.58) (351.80)
- Increase/ (Decrease) in Trade payables 732.44 43691
- Increase/ (Decrease) in Other Financial liabilities (Current and Non current) 1,974.83 247.21
- Increase/ (Decrease) in Other liabilities (Current and Non current) 37.84 (300.62)
- Increase/ (Decrease) in Provisions 16,33 79.22
Cash (used in)/ generated from operations 3,083.38 2,239.14
Income taxes (paid)/ relund - (207.71)
Net cash generated (used in) operating activities 3,083.38 2,031.43

Cash fTow Trom investing aclivities:
Purchase of Property. Plant & Equipment including intangible asscts and capital work-
in-progress
Intercorporate Deposit to Subsidiary

(1.855.49)

(1.677.15)
0.10

Right (o Use of Assel as per IND AS (382.51) (199.84)
Investment in Subsidiaries - -
Proceeds [rom sale of fixed assels 5.61 -
Decrease/ (inercase) m lixed deposits/Liquid Funds 78.33 313.25
Interest received 84.68 73.04
Net cash generated/ (used in) investing activities (2,069.38) (1,490.00)
Cash low from linancing activities:
Proceeds [rom/(Repayment) of Tong term borrowings 34118 (76.74)
Proceeds [rom long term borrowings - -
Proceeds Trom / (repayment) ol shorl term borrowings 57243 1.134.80
Dividend Paid including unpaid dividends ol preceding years (191.05) (191.05)
Payment ol Dividend Distribution Tax - -
Money received on issue ol Equity shares (0.01) §0.69
Money received against ESOP : -
Share based payment reserve 0.00 (66.57)
Interest Paid (Gross) (1,681.02) (1,684.51)
Net cash avising/ (used in) from financing activities (Y58.47) (783.31)
Net (decrease) merease in cash and cash equivalents 55,54 (241.88)
Cash and cash equivalents at the beginning ol the year 163.95 405.83
Cash and cash equivalents at the end of the year 219.49 163.95
Cuslt and cash equivalents comprise of:
Cash on hand 1.83 243
Bualances with banks
- in current accounts - 131.13 67.33
- in deposits with original maturity of less than 3 months R 86.52 %16
219.49 163.95
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF QUARTERLY AND ANNUAL CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF BAL PHARMA LIMITED

Opinion

We have audited the accompanying statement of consolidated financial results (the “ Statement”) of Bal Pharma
Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together
referred to as “the Group”) for the quarter ended and year ended March 31, 2026 attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

Consolidated Financial Results:

(i) include the Annual Financial Results of the Holding Company and the entities as listed in Annexure A;

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(i) give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian accounting standards prescribed under Section 133 of the Companies Act, 2013
(the "Act”) and other accounting principles generally accepted in India, of net profit and other
comprehensive income and other financial information of the Group for the year ended March 31, 2026
and the consolidated statement of assets and liabilities and the consolidated statement of cash flows as

at and for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143(10)
of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants
of India. Our responsibilities under those Standards are further described in the “Auditor's Responsibilities lor
the Audit of the Consolidated Financial Results” section of our report. We are independent of the Group, its
associate companies and jointly controlled entities in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilitics in accordance with these requirements and the Code of Ethics. We believe that the audit

evidence we have obtained and the audit evidence obtained by other auditors is sullicient and appropriate to

provide a basis for our opinion.

No.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road, Basavanagudi,
Bengaluru, Karnataka, 560004
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Management’s Responsibilities for the Consolidated Financial Results

These consolidated financial results have been prepared on the basis of the consolidated annual financial
statements. The Holding Company's Board of Directors are responsible for the preparation and presentation of
these consolidated financial results that give a true and fair view of the net profit and other comprehensive
income and other [inancial information of the Group and the consolidated statement of assets and liabilities
and the consolidated statement of cash flows in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards preseribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in the
Group are responsible for maintenance ol adequate accounting records in accordance with the provisions of
the Act for saleguarding of the assets of the Group and for preventing and détecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, thal were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have been used

for the purpose ol preparation of the consolidated financial results by the Directors of the Holding Company,

as aloresaid,

In preparing the consolidated financial results, the respective Board of Directors of the companies included in
the Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the

respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic

alternative but to do so.

The respeclive Board of Directors of the companies included in the Group are responsible for overseeing the

[inancial reporting process ol the Group.

No0.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road, Basavanagudi,
Bengaluru, Karnataka, 560004
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our ohjectives are to obtain reasonable assurance about whether the consolidated financial results as a whole
are free from material misstatement, whether due to [raud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated

[inancial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

(i) Identily and assess the risks of material misstatement of the consolidated financial results, whether due

(i)

(iii)

(iv)

(v)

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on'the

effectiveness ol such controls..

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its associate companies and
jointly controlled entities to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the consolidated
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the Group to cease to conlinue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial results, including
the disclosures, and whether the consolidated financial results represent the underlying transactions and

events in a manner that achieves fair presentation.
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(vi) Obtain sufficient appropriate audit evidence regarding the financial results/ special purpose financial

information of the entities within the Group to express an opinion on the consolidated financial results.

Materiality is the magnitude of misstatements in the statement that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the Consolidated Financial Results
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our

audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified

misstalements in the statement.

We communicate with those charged with governance of the Holding Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies

in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of

the Listing Regulations, as amended, to the extent applicable.

Other Matters

The accompanying statement includes the audited financial statements and other financial information, in
respect four subsidiaries, whose financial statements reflect total assets (before consolidation adjustments) of
3. 257.52 Lalkhs as at March 31, 2026, total revenue (before consolidation adjustments) of 2. 157.95 Lakhs for
the year ended March 31, 2026, total net loss after tax (before consolidation adjustments) of 2. 43.12 Lakhs for
the year ended March 31, 2026 and total comprehensive income/(loss) (before consolidation adjustments) of 2.

(42.65) Lakhs for the year ended March 31, 2026. The financial statements of four subsidiaries have been

audited by us.

The statement includes the results for the quarter ended March 31, 2026 being the balancing figure between
audited figures in respect of the full financial year and the published unaudited year to date ligures up to the
third quarter of the current linancial year which were subject to limited review by us, as required under the

Listing Regulations.
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Annexure A

Name of the Company Relation to the holding company
Lifezen Healthcare Private Limited Subsidiary
Balance Clinics LLP Subsidiary
Bal Research Foundation Subsidiary
Aurum Research & Analytical Solutions Private Limited Subsidiary

For SSJNB & CO
Chartered Accountants
Firm registration number: 0139765

DHANPAL B,
Date: 2026.05 27

| SAl<AR[A 1;:‘;7142 +05730°

Dhanpal I Sakaria

Partner

Membership No: 213666
UDIN: 26213666LZMZQV5640

Place: Bengaluru
Date: May 27, 2026
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BAL PHARMA LIMITED
CIN: LB5110KAI98TPLCOOB2E3
Reqgd.Olfice: 21-22 Bommasandra Industrial Area Anchal Talug,Bangalore £60 059
CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31,03.2026

Sl HNo. Parliculars Quarter Ended o
31 March 2026 31-Dec-2025 31-Mar-2025 | 31 March 2026 | 31 March 2025
te Unaudited Audted Audited Audited
Income
| Revenuz fiom cpera 8,407.57 8,768.97 8,187.62 31,166.13 30,308.33
1 Cihat inceme -23.65 3262 108.30 192.78 220.2%
i Total Inceme - (I} (1) 8,383.92 8,601.59 8,295.91 31,358.91 30,628.62
w Expenses
a) Cest ol materiz!s consumed 4,113.65 4,351.06 3,870.33 16,096.74 14,938.61
b) Purchaze of Stock-ir-trada 142.03 204.30 696.72 922,66 1,505.55
<) Changes ininventones of friched goods,
Stock-in-trade and wor OOress -422.96 €0.63 (169.75) -1,222.89 -704.83
) Empluyees benelts enpenizes 1,806.55 1,732.41 1,549.07 6,646.48 €,240.05
&) Finance costs 405.55 48508 394956 1,681.76 1,685.44
f) Depreciabon and amortzation expense 305.80 32259 218.03 1,107.93 977.09
u) Oher expenses 1,711.56 1,466.06 1,477.21 553284 532295
Total Expense - (IV) 8,062.19 8,622.53 8,036.58 30,765.53 30,014.88
v Profit before Exceptional item and Tax (i4\ 321.74 179.06 25934 593.38 51375
v Exceptional temns 4 . . - .
il Proft! (Loss) before Tac(V-\i) 321,74 179.06 259.34 593,38 513.75
Wil Less: Tax Expense
Curenl tax . (116.03) - .
1 seess Stoet prostsion vf tas (14.08) . -14.06
Tar adyusl Ly to pr - i . E
Deafeired fax chargef (credit) -38.62 (152.37) -38,62 -195.87
(38.62) . (282.54) (38.62) 1209.92)
15 Het Profit for the peried 360.38 179.06 541.85 632.00 72367
Profitf {Less) atteibutable fo:
gty Bebifans of the pueal o 359.15 177.99 641.31 628.35 721.53
et 1.02 1.07 146 365 243 ’
x Qther Comprehensive Income(OC)
= lems that may not be reclassified to Profit
or loss 4385 . (3.48) 4385 -3.46
- lucarme tacrelatig to t2ims thatvell not be
rectassifiad to profiter s . - &
tacorme Tax EETYTS 5 (3.45) 1385 13.45)
Xl Total Comprehensive income for the period 404.21 179.06 538.39 675.85 72022
Profitf (Loas) attributable to:
Vg bt 1z st o 359.35 177.99 543.31 628.36 721,53
Mot ittt 1.02 1.07 148 365 213
bl Paid up Equity Share Captal (Facavalse 10 1,592.09 1,692.09 1,592.09 1,592.09 1,592.09
X Gther Equity 6,63065 6,149.50 6,630.65 6,149.50
XN Earnings per share (Face value of # 10 each)
Ba n# 225 112 340 395 4.56
Diuted-in 2 2125 1,12 340 3.95 4.56

Hotes:

wd iy the Audt Comnttze and epproved by the Board of Diectors at

ed fnancisl tesults of the Company have beente
don 27 May 2028,

I

2 Tha con ated fnancizl result
under section 123 of the Compar

||.1>l:v.f\lll.[\' &
Fet, 2013, read veth
ed financial results relate to B a'pharma Lim!
dhy applying IND AS 110 - " Consefidate Financial Stat

e 'the group'). Jeinl
ements 7, and IND ﬁ‘;‘ 28 - ‘Investingnl s in Associates & Joint

3 The figures for the year ended March 31, 2026 & March 31, 2025 are the balancing Fgure between the audted figures in respact of the full financial year
and tha unaudite hed yeor to date Fgures Up 1o the tird quarter of the relevant inancial year which were subject 1o Bmited review by the Statutory
Audtor of the Company,

4 The Compiany hss only oae reportable s2gment namely Pharmaceutic

12d of Re 1 per equity share of Rs.10 eachie 10% subject ta the approval of members al ensuiig AGM

5 Tha Bozrd has recomnmend=d a dy

6 Previous petiod figures have been regrovpedreananged vhereaver
r Bal Pharma Limited i

Shailesh Siroya
Managing Director

Fiace: Bengnlury
Dale 27.05 2026 y.
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Audited Consolidated Balanee Sheet

(all amounts in Rs. lakhs unless otherwise stated)

>

Note As at Asat
31 Mar 2026 31 Mar 2025
ASSETS
N(JII—{‘HI‘I'{‘I]E assels
Property, Plant and Equipment |4 7,675.15 7,099.05
Capital work-in-progress 5 742,42 278.58
Goodwill 6A 382.69 382.69
Other Intangible Asscts 0B 1,342,224 1,199.75
Intangible assets under development - -
[Financial assets - -
- Investments 7 - -
- Loans S - -
- Other linancial assets 9 807.09 713.04
Delerred  tax assels (Net) 10 80.41 40.98
Onther non-current assets 11 300.62 367.74
11,330.63 10,081.83
Currenl assels
Invenlories 12 11,635.53 10,302.22
Financial assels
- Investments 13 208.17 246.80
- Trade receivable 14 9,363.27 9,244.35
- Loans 15 116.57 113.28
- Cash and cash equivalents 16 230.11 175.16
- Other bank balances 17 490.89 629.89
- Other lnancial assets 18 164.01 127.13
Clurrent tax assets (Net) 19 13.43 98.84
Olher current assels 20 4,001.38 2,548.91
26,223.36 23,487.20
37,553.99 33,569.02
EQUITY & LIABILITIES
Equity
Fquity share capital 21 1,592.09 1,592.09
Other equity 22A 6,630.65 6,149.50
Nen Controlling Interest 22B 2.50 -1.15
8,225.24 7,740.44
LIABILITIES
Non-current liabilites
Financial liabilities
- Borrowings 23 3,188.48 3,140.03
- Other finaneial liabilitics 24 597.31 174.07
Provisions 25 620.16 564.46
Deterred tax linbilities (Net) 26 - -
4,405.95 3,878.50
Current liabilities
FFinancial liabilities
- Borrowings 27 12,763.16 11,897.99
- Trade payables 28 - -
Due to Micro and Small Enterprises 39.20 -
Due to Other than Micro and Small Enterprises 8,857.58 8,168.58
- O)ther financial labilitics 29 2,462 .45 1,074.09
Ovther current liabilitics 30 722,72 692.606
Provisions 31 77.63 116,71
Current tax Habilities (Net) 32 = “
24,922.80 21,950.03
37,553.99 33 569, {13
Signi ficant accounting policics 3 g "V' )\‘\}5 P 11,.
The svccompanying notes referred to above form an integral part of these consalidated linapcjal statements. ‘_f/t:{ /

A (UHPAM’
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Awdited consalidated it af Cash Flows
(il sopounts in Bs Libhs unless otharwise stated)

Cish Moy fram operating aclivities:
Prafit / (Loss) hel
Adjustment for :
- Interest wcome
= (Giam) Loss onsale of Property, Plantand Equipment

- Balunees willen of] i no more payable

= Unrealised Foreign (Gan) Laoss

- Frinance cost (mcluding eltect of anorisalion of processing lees)
- Rental Expense{INDY AS 110)

W maore recenable

- Balances wnllen ofl as

and anornsation

- Deprect

- Expected Credit Losses

- Imairment on investmzat wite bock

- Share based paynient reserve

~Other Compreliznsive inconte
Operating cash low helore wor
Chanyes i

apital changes

s2) i Inventoties
e'tIncrease) in Trade recenvables

- Decrease (Inerease) in Loans

- Decrease (Increase) m Financial Assets (Current and Noa current)

< Decrease (Increase) in Other Assets (Current and Noa current)

- Increases (Decrease) i Trade payables

- Increase! (Decrease) in Othier Fuangial habiines (Current and Non current)
= Increase’ (Decrease) i Other labilities (Current and Nea current)

- Increase’ (Degrease) m Provisions

Cash (used i) genervated Mrom sperations
Incone taves (paad)’ returd

Net cash generated (used in) operating aclivities

Cuash Mow from inyesting aclivilies:
Puretiase of Property, Pl & Equipment including mtangible assets ind capatal work-
H-progress
Tntercorporate Depusit to Substdiary
Richt to Dse ol Asset as per IND AS
stdines

Investinent n
Proceeds fron sale of fived issets
Decrease! pmerease) i fived deposits Liguid Tunds
Interest recenved

Net cash genevated! (used ) investing activities

Cash How from financing activities:
Proceeds from/(Repayment) of lo
Proceads trom long tenm borowings

Pracecds Trom / (repayment) ol short term bogowings

Pivadend Pard inchuding vnpaid dividends of precedin

Payinent of Dividend Distobution Tax

cim borowings

Money received onassire of Fauity shanes
Maonzy recenved azamst FSOP
Share based payment rescive
Interest Paid (Gross)
Net casluarising/ (used in) [rom linancing activities

Nt decrvase) nerase i cashand cash equivalents
vand et equivelonts anthe bezmning of the year
and cash equivalents

Effect oF exchange ditferences on casl

Ca

ul cash cquivalents at the end of the year

Custewrnd cash equivalents comprise of:
Cashoon hund
Balanees sl banks
0 Curent seounts
= deposits wath onzinad matunty of tess than 3 months

For the Year ended
31 Mar 2026

For the Year ended
31 Mar 2025

59339 RIRIE]
(84.68) (73.64)
(5.01) -
= (14 20)
6l 84 2008
1L6S1.70 1,685 44
(153 38) (116.66)
0.02 -
1,107.93 9IT09
281 -
2 {001y
43137 (433)
324740 2,958.14
(1,33332) (1521.09)
(194.15) 71402
(332) 352
(3281) (64.97)
{1,351.28) (31590)
72824 1666
196583 2472
40.55 (30344)
1633 ™2
308354 2,239.21
= {20771
3,083.54 2,031,350

(1,855.49)

(1.678.84)

. 010
(382 51) (1998])
S0l =
7833 332s
8112 73.01

(2.069,94)

(1,401 69)

ERINE (76.71)
724 1,151 86
(191 03) (191.05)
(ol 80,69
0,60 (6h 57)
{1,681 1) (1,685 44)
958,64 S84
S498
175106
23011 175.16
1.95 3
141 63 7796
8682 Q110
23011 175.16




