Corporate Office
) +91 80 4137 9500

BAL pHARMA LIM'TED Ofnl‘a@balphnrmacom

Sth Floor, Lakshmi Marayan Complex, 107,

fi S Sifgseneniore-560 052, India.

The Manager-Listing
BSE Limited
Mumbai.

National Stock Exchange of India Ltd
Mumbai.
Dear Sir,

Sub : Outcome of the Board Meeting
Ref: Regulation 29 of SEBI(LODR) Regulations, 2015.

With reference to the above, Board of Directors of the Company has met today and inter

alia transacted the following business.

1.Taken on record and approved the Un-audited standalone and consolidated financial
results of the Company for the quarter and half year ended 30.09.2025. A copy of the
approved financial results together with the limited review report issued by the statutory

auditors of the Company with unmodified opinion is enclosed with this intimation.

2.Appointed Dr.Bheekamchand Mukesh (DIN # 11295580) as additional Director (Non
executive and Independent) of the Company who holds his office up to the next Annual

General Meeting/Postal Ballot / EGM, of the Company.

Details with respect to the above appointment of additional Director as prescribed under
Clause 7 of Para A of Part A of Schedule 11I of the SEBI LODR Regulations read with the
SEBI circular SEBI/HO/CFD/CFDPoD1/P/CIR/2023/123 dated July 13, 2023 are

enclosed.

The Meeting commenced at 4.30 p.m and concluded at 5.30 p.m on 12.11.2025.

Please take this intimation on record.

For.Bal Pharma Limited

ailesh Siorya

Managing Director

.

Registered Office : Plot No. 21 & 22, Bormmasandra Industrial Area, Bengaluru - 560 099. Karnataka, INDIA.
Ph: +91 80 41570811/813. CIN # LBSTIOKAI9BTPLCOOB3GE
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Corporate Office

BAL PHARMA LIMIT bt
ED © info@balpharma.com
0 sth Fioor, Lakshmi Narayan Complex, 1041,
Palace Road, Bangalore - 580 052, India.

Director being appointed.

Name of the Director Fl)r. Bheekamchand Mukesh |

Director Identification Number {DI.N) 11295580

Date of Birth (07/05/1968

Original Date of Appointment/ re-|12/1 1/2025

appointment

Educational Qualifications | Doctor ]

ﬁx_pcrtisa in functional areas Expertise in Research & Development
and commercialization of pharma
product’s.

Expericﬂcc in Years Around 35 Years il

Terms and conditions of Appointment/{As recommended by the Nomination
re- appointment and Remuneration  pnd Remuneration committee of the
Company.

Reasons for Change Appointment as additional Director

Relationship with other Directors and[NA
Key Managerial Personnel.

Directorship in other CompaniesNIL
/LLP’s

Directorship in other listed Entities  NIL

No. of shares held in the Company|Nil
'l(eiher directly or indirectly)

Dr.B.Mukesh is not debarred from holding the office of Director by virtue of any SEBI

J

order or by any other statutory authority.

Registered Office : Plot No. 21 & 22, Bormmasandra Industrial Area, Bengaluru - 560 099, Karnataka, INDIA.
Ph: +91 BO 41570811/813. CIN # LBS1IOKAIS8T7RPLCOOB36E




Corporate Office
) +9180 4137 9500

BAL pHARMA LIMITED ) info@balpharma.com

Izilﬂmﬂnor. Lakshmi Narayan Complex, 10/,
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o
gl
FheVlanager-Listing
National Stock Exchange of India Ltd
Mumbai.

BSE Limited
Mumbai.

Dear Sir,

Sub: Declaration of Unmodified Opinion on Un-audited Financial Results for the
quarter ending 30.09.2025.

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements ) Regulations , 2015, we hereby declare and confirm that the statutory
auditors of the Company VIZ.SSINB & Co, Chartered Accountants having membership #
00139768 have issued their limited review report with Unmodified opinion on unaudited
Standalone and Consolidated Financial results of the Company ., for the quarter and half
year ended 30™ September 2025.

Please take this intimation on record.

For Bal Pharma Limited

—

Shailesh Siroya
Managing Director

Registered Office : Plot No. 21 & 22, Bommasandra Industrial Area, Bengaluru - 560 029. Karnataka, INDIA.
Ph; +31 80 41570811/813, CIN # LBSTIOKAI287PLCO0OB3E8

w.balpharma.com




SS]NB & Co

Chartered Accountants
INDIA Landline: 080-4977 7951 / 52 / 53 / 54
Email: pfficefssinb.in

Independent Auditor's review report o uarterly and year to date unaudited standalone
financial results of Bal Pharma Limited pursuant to the Regulation 33 of SEBI (Listing obligations

and Disclosures Requirements) Regulations, 2015, as amended

To
The Board of Directors
Bal Pharma Limited

We have reviewed the accompanying statement of unaudited standalone financial resulis of Bal Pharma
Limited [*the Company”) for the quarter ended 30t% September 2025 and the year to date from 1= April
2025 to 30t September 2025 (the “Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirement) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company’s Management and which has been approved
by the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial reporting “(*Ind AS 34",
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to issue a report on the statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, * Rewvew
of Interim Financial Information performed by the Independent auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries primarily of persons responsible for financial and
accounting matters and applying analytical and other review procedures. A Review is substantially less
in scope than an audit conducted in accordance with Standards of Auditing and consequently does not
enable us to obtain assurance that we have become aware of all significant matters that may be identified
in an audit, Accordingly, we do not express an audit opinion.

No0.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road, Basavanagudi,
Bengaluru, Karnataka, 560004
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\( Chartered Accountants
INDI A Landline: 080-4977 7951 / 52 / 53 / 54
Email: office@ssinb.in

Based on our review conducted as above, nothing has come to our attention that caused us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (“Ind AS") specified under Section
133 of the Companies Act, 2013, read wirth relevant rules issued thereunder and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and disclosure Requirements | Regulations 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

ForM/s.8SJNE&Co
Chartered Accountants _
Firm registration number: 0139768

DHANPA oigitally signed

by DHANPAL |
LI SAKARIA
Date: 2025.11.12

SAKARIA 22000530
Dhanpal I Sakaria

Partner

Membership No: 213666
UDIN: 2521 3666BEMNZKVEB756

Place: Bengaluru
Date: 12 November 2025

No.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road, Basavanagudi,
Bengaluru, Karnataka, 560004



BAL PHARMA LINITED
CIM: LES110MA1BATPLCD0A3ER
Regd. Office; 21-22 Bommasandra indusirial Area, Anekal Talug, Bangaiore S50 058
STANDALONE UMALUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30.09.2025

o Rs.In Lakhs
Sl Ma. Particulars | CQuarer Ended Half Year Ended Year Ended
[ an.sepas 30 Jun-25 I0-Sep-24 30-5ep-25 30-5ep-24 1-Mar-25
Unsisdiad Unaucdiisd Linaucited Lnaudiied Unaugiled Audted
Income
1 Revenue from aparabicns 7,374.95 6,563.51 7470002 13,038,486 1478276 30,249.64
i Cirar ncams 113 44 74,11 3661 187.59 B5.15 21493
1l Tatal Income - {[j+{H} T.480.43 6,637,652 7.606.63 14,125.04 14.847.90 30,464.57
n Expensas
&) Cosl of malenals consumad 4 02617 3802 RS 3 607 54 TEI202 7.238.20 14,965.61
b} Purchase of Slocken-irace 170.14 347 38 28271 44753 £80. 53 1,406 68
c) Changes in inventories of finished poods, Stock-in-
trade and work-in-progess 214 53 H52 18 T3.E1 -B58. 51 -108.12 -The12
d) Empioyees benclis expenses 1,814 78 1,468.83 1,587 45 3081.61 306473 618288
&) Finance cosis 3E4 6N 40519 418 E8 Tol.B4 Tap 18 1.684.51
f Depreciation and amertizabon axpense 26,67 251.90 24737 4a.er 480 04 4. 4
Qb Othar expernaes 1,157 60 1,133.31 1,260.82 233171 257584 5781 88
Tatal Expense - {iV) 741028 6,605.30 7,360.36 14,015,586 14,629,965 25,891.34
v Profit before Exceptional item and Tax (-0} TRAT EFEL 148,27 110,43 T4 57313
Wi Exceptional items
Wil Prof/ (Loss) bafane Tax (W41} TEB17 2N 146,27 11048 217.54 73
will Lass Tax Exparsa
Currant lax - - &8 85 - mLe
Excess'Shoet provision of s winien hack 3 . - - - 1406
Tax adjustimants relating 1o previous year . - - = & B
Deferred tax charged (credil) - = 14,91 = -33.88 -152.66
- 31.54 - &7.75 1206 72)
I Mot Prafit for the paoried TEAT zn 11433 110.48 15018 TTR.95
X Other Comprehensive IncomeiCCl)
- Nems Weal may nol be raclassified o Frof o oss - - 4a
= incoma [ax relabng o dams thal wil nol ba
mciassifiad @ pratl or lnss
Tax ) 0.00 0.00 000 " . 4.32)
X Total Compreh ve in far the period [D{+X) TRAT zn 11433 110.48 150,18 TreEl
X Paid up Equity Share Capial (Face value ¥ 10 per share| 159208 1,582.09 1,592 09 1,892 06 1,562 09 1,582.09
il Oilhar Equity 8,290.37
LAl Earmings per share [Facs vaus of # 10 each)
Basic - in 7 043 Q.20 o2 oes 0.84 4.89
Diluted = in ¥ D49 0,20 | or2 288 084 488
]
Motes:
| The abowve ssdited consaligated financial results af 1he Compasy have bees reviewed by the Audn Commaiiee and appruved by the Board of Direcions st their repectise s held as 12 B
ames
7 The conschidsed fnancial results has been prepared s i wath the Conig [ s A w Standards) Rubes, 201 5] N1} A%, preseribed wader section 133 of the Compames Act, 2013,
|u-l mllr relewant rules issued sheveunder and ceher recogansed pocounting practices and palicies o the exient applicabie The bedited corsiludated finamcial resuds relsie w0 Balpharma Limited, its
{1ogeth “thes group'h Jaint venture and Asseciaies and are preparedioy applyag IND AS |10 - () didaie Financial 5 ®, and INI} A% 28 - "lavessment § in Associaces &
Juine ventures”

1 ‘Ihe Company has anly ane rep bile sew nmmely Phar

A Previoes penod figures have been regrouped rearmanged whereever 2 ry to canfanm 1o the perisd presentation

Fiace. Bengakuru
Dabe: 12.11.2025




BAL FHARMA LIMITED
CIN: LES1HOKA1987PLCO083GE

Unudited Standalone Balance Sheet
(all amounts in s, lakhs unless otherwise stated)

ASSETS

Mon-current assets
Property, Plant and Equipment
Capital work-in-progress
Goodwill
Chiher Intangible Assels

Imangible assets under development

Financial assets

- Investments

- Loans

= (ther financial assets
Deferred tax Asset (Met)
Oither non-current assets

Current assels
Inventorics
Financial assets
- Investments
= Trade receivable
- Loans
- Cash and cash equivalents
= (Mher bank balances
= Other financial assets
Current tax assets (Net)
Oiher current asscts

EQUITY & LIABILITIES
Equity
Equity share capital
Other equity

LIABILITIES
MNon-current liabilites
Financial liabilities
- Borrowings
= Other financial liabilities
Provisions
Deferred tax linbilities (MNet)

Current liabilities
Financial liahilities
= Borrowings
- Trade payables
- Other financial liabilities
Other current liabilities
Provisions
Current tax labilities (Net)

As at As at

30 Sep 2025 31 Mar 2025
761574 7,094 80
00,83 278.58
IRZ.HY I82.69
1,246.55 1.199.75
215.86 215,86
481.04 T12.24
39.53 39.53
- 36349 367.74
10.645.73 10,291.19
11,250.70 10,277.80
40,24 246.80
933410 9484.78
108,09 113.28
12925 163.95
714.27 629,89
153.91 127.63
308 9884
407960 3,622.23
25.824.35 24, 76519
6,470,049 35,056.39
1,592.09 1,592.09
840085 829037
9,992.94 9.882.46
313537 3,140.03
504,42 127.65
524.19 360.43
4,163.97 382811
11,772.40 11,321.14
BA457.04 8, 184.79
[.380.70 1,075.15
587.17 ~ B4K.58
115.86 116.16
2131317 21,345.82

I L 35056.39

fior and on behalf of the board of directors of

Bal Pharma Limited

hailesh Siroya
Managing Director



BAL PHARMA LIMITED

CI%: LESII0KA 1987P LOC00BISE

Unaudited Standalone Statement of Cash Flows
{all nmiouints in Ws. Inkhs unbess otherwise stated)

Cash Mow from operating sctivities:
Profit | {Lass) before tax
Adjusiment for ¢
- Imterest income
= (Gain}Loss an sale aff Property, Plant and Egquapment
= Halances written alf as no mare payaldle
= Unrealised Foreign {Gain k' Loss
= Fimanee cosl (including efTect of smamisation of processing fees)
+ Rental Expense(IND AS 116)
= Bnlances written of s o more recenvable
= Depreciation umd amorisation
- Expected Credit Losses
- Imairmens on imvestment write back
= Share hased paymeni reserve
= Oither camprehensive income
Operating cash Now before working eapital changes
Changes in
- Decrease| Increase) in Inventories
= Diwerease [ Ingrease) in Teade receivables
- Diecrease!|Increase) in Loans
- Deerease{Increase) in Financial Assers {Cument ard Mon cumrent)
- Deerease/{Incresse] in Other Assets {Corrent and Non curment)
- Increase’ | Decrensz) in Trade payahles
= Increase’ {Decrexse) in Other Financial linbildies {Current and Non curment)
= Increase! {Decreasc) m Other linbalities {Current and Mon cumeat)
= Increase’ (Decrease) m Frovidiond
Cnah (used in}f generated from operations
Income tnxes (pasd)’ refund
Net cush gemerated (used in) operating activities

Cagh Mow frem investing sctivites:

Purchase of Propery, Plent & Fouipment imcluding imtangible assets and capital

workensprogress
Intercorpomte Deposit to Subsedaary
Right to Use of Asset as per IND AS
Tavesiment in Subsidianes
Proceeds from sale of lixed asels
Diecrease’ (merease ) in fxoed deposiiaLiquid Funds
Iierest recerved
Net cosh generated’ {used in) investing activiies

Cash Mow from Mnancing activithes:
Proceeds fromi{ Repayment) of long ferm barrowings
Proceeds from lang term borrowings
Proveeds from / {repayment) ol short lenm bormowings
Dividend Paid including uepaid dividends of preceding years
Payment of Dividend Diseribution Tax
Money received on issee of Equity shares
Meney received agamst ESOP
Shase hased payment ressive
Interest Paid | Gross)

Met cash arisinp’ (msed in) from Mnancing activities

Met [decrease) inerease in cash and cash equivalents
Cashy aind cash equivalents an the beginning of the year

Cosh and cash equivalents st the end of the year

Casir goad cash eqaiivalents comprise aft
Cagh an haml
Balanges with banks
- il CUITERT acCounts
= im depasits with original maturity of less than 3 months

For the Hall year ended For the vear ended
M-Sep-15 31-Mar-25
L1148 iTHIY
(50,07} {73.64)
(285} =
0.0 {14.20}
{36.31) 20,68
e84 1 684,51
(2927 [116.65)
ATERT 96 B2
= 0.00)
- {4,33)
1,261.69 3,034.47
(972,900 (1,524.38)
186.99 679.53
(581} 356
{15.26) {6437
[346.94) (351800
mas 436,91
682,31 247,21
(8141} (30062}
(36.55) g
96437 113914
. (20771}
6437 203143
(660.26) {1,677.15)
. 010
(419.11) (195.R4)
285 -
34135 iR -]
50.07 364
[634,10) {1,490.00)
(466 (494.51)
451,26 1,573,04
- {191.05)
059
- (66.57)
{T90.84) (1,684.51)
[344.24) (78331}
(34.70) (241.88)
163.95 405 83
119,35 163.95
T4 243
1837 67.35
10654 LR
129.15 163,95

fior mnd oo behalf ol the boand of direcsors of

Eal Phorma Limited

Y AN L

Shailesh Siroys
Mewwaging Director
DN 0004B 109



\ SSJNB&Co

ufﬁ
Chartered Accountants

INDIA Landline: 080-4977 7951 / 52 / 53 / 54
Email: officefssinb.in

Independent Auditor's review report on the Quarterly and year to date unaudited consolidated
financial results of Bal Pharma Limited rsua Re tion 33 of SEBI i ohligations
nd Disclosures Reguirements) Re tions, 2015, as amended

To
The Board of Directors
Bal Pharma Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of BAL
PHARMA LIMITED (“the Parent") and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”) and its share of the net profit/(loss) after tax and total comprehensive
income/loss for the quarter ended 30t September, 2025 and the year to date from 1% April 2025 to
30t September, 2025 (the “Statement”) attached herewith, being submitted by the Parent pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement)
Regulation, 2015, as amended.

2. This consolidated statement, which is the responsibility of the Parent's Management and which has
been approved by the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is o issue a

report on the consolidated statement based on our review

3. We conducted our review of the Stalement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible [or financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended, to the extent applicable.

No.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road, Basavanagudi,
Bengaluru, Karnataka, 560004
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INDIA Landline: 080-4977 7951 / 52 / 53 / 54
Email: office@ssinb.in

4. The statement includes the financial results of following entities:

Lifezen Health Care Private Subsidi
Limited i
Balance Clinics LLP " | Subsidiary
Bal Research Foundation Subsidiary
Aurum Research & Analytical s
Solutions Private Limited Ry

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph &
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including

the manner in which it is to be disclaosed, or that it contains any material misstatement,

No0.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road, Basavanagudi,
Bengaluru, Karnataka, 560004



SS]NB & Co

\( Chartered Accountants
INDI A Landline: 080-4977 7951 / 52 / 53 / 54
' Email: office@@ssinb.in

6. We reviewed the financial results of aforementioned subsidiary companies included in the
consolidated unaudited financial results, whose financial results reflect total income (before
consolidation adjustments) of ¥. 85.19 lakhs for period ended September 30, 2025 and total net loss
after tax (before consclidation adjustments) of . 17.90 lakhs for the period ended September 30,

2025 and total comprehensive income/(loss) (before consolidation adjustments) of 7. (17.90) lakhs

for the period ended on that date.

ForM/s.SSJNB & Co
Chartered Accountants
Firm registration number: 0139768
Digitally signed
DHANPAL byOHANRALY
SAKARIA

| SAKARIA pate: 2025.11.12

17:22:35 +05'30°
Dhanpal I Sakaria
Partner
Membership No: 213666
UDIN: 25213666BMNZKW8278

Place: Bengaluru
Date: 12 November 2025

No.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road, Basavanagudi,
Bengaluru, Karnataka, 560004



BAL PHARMA LIMITED
G LAS110KATSATPLOO0ENSE
Rogd Office: 21-22 Bommassndrs indusirial Area Ancial Talug Bangalors 560 053
CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30.08.2025

Hs.in Lakhs
5l Ha. Particulars ~ Quaner Ended Hall Year endid TR
30-Sep-24 30 Jure25 3-Sap-24 30.5ep-25 Xh-Sap-24 31 Manch 2325
Uraudited Unsudibesd Unsuckted Linaudiled Uniaudied Audred
Incarme
| Favernia from operalions T A0 48 &.587.09 T, 369,40 13,580 58 14,806 1% 30,308.33
I Citrsar ircome 11158 T332 -20.49 182.81 81,37 220.29
1l Totsl Incama - [ 7.514.08 BEERIY T, 485 14,172,348 14,886.83 10,5762
n Expensas
) Cosl of matenials consumed 402947 1,602.85 372925 7.632.02 T,360.04 14,888 61
by Purchass of Stock-r-rade 17786 TER.4T 14018 576.33 454 48 1,505.58
&} Changes in imverdonas of trmsheo
goaads, Shock-in-trade and work-i- 213,80 BT 0 [T0.34) -BE0.58 [OT.AT) -T04.83
dj Employess cenefils expenses 1,627.14 1,480.37 1,602.47 310754 3,093.468 5,240.06
#) Financs costs 385,80 40534 38535 18114 TER1S 1,585.44
1) Depreciaticn and amarization axper) im0 252.04 4788 4ra4 A490.51 7708
f} Cher expanses 1,208,782 1,146.45 1,158.28 2,385.23 58908 5,322.95
Total Expenss - [IV] 744225 663046 T.212.89 14,080.81 14, 66885 30,014.28
W Profit before Exceplional item and 1 Ti.ma 2088 136,02 8258 W 513,78
Wl Exceptianal lems . ; . . . -
W Profitf (Loss) belore Tax (V-V} Ti.73 20.88 13602 932.58 14778 51375
Wil Lesa Tax Experse
Current lax - 4505 - 10161 -
ExcessShon provision of o w il back - - - - 14,08
Tax adjustments reladng o pravious . - - i "
Defarmred lax charged [credily - - {3386 -185.87
» - - BT.TH |203.82)
[F4 Met Profit for the period .73 2088 104.08 §3 58 130.03 TILET
Prafbi | {Lossh attributable s :
- Expaity b ol the paresd comparn T0.95 20.06 104,19 1.02 13019 TI.53
- Mon conirallmg mieneil aTr (1% ] .11 1.57 “0.07 113
X Dthar Comprehansive Income{OC)
- ligms that may not be recasshied
10 Proit or loss ¥ - ET
- Incomm lax refating o dems ihal
will ol be reclsssded to profl or loss - - - -
income, net of Income Tax - - - L - [3.48}
X Total Comprehensive incoms for th T1.73 2058 104,08 L F 13003 72022
Profli | {Loss) alinibuaiable bo ;
Eqeany halders af tha paren compam: 055 .06 104,18 81,02 13010 .52
Hon conirulling et ] oTe 11 1.57 =0.07 213
K Paig up Equity Shane Capital (Faca va) 1,592.08 1,582.00 1,592.08 1,682 08 150200 1,582.09
2| Other Equity 614850
Ky Eamings per shane (Face value of ® 10 asch)
Basic-in ® 045 LR 088 BT oAz 4.58
Colubes - in # -1} 313 [T ] 08T DUEZ 456

Hotes:

1 The abave sudited consoldated financial resulls of ina Campany have been reviewed by th Aadd Commites and appraved by the Board of Dinrechons at

wheir respective mesangs hekd on 12 Nowsmber 3128

% The consoldaled hnancial results has besn preépand in accordance wein the Compenies|indian Accounting Standards) Rules, 2015 IND AS),
prescribed under section 133 of B Companies Act, 2043, read with relevant nies issusd Mereunder and oiher recoganised BLooundng pracicas and
palicies 1o the axtent applcable The autted consibdaled financial reswts relate to Balpharma Limited, is subscheries (logaiher constiule the group'y

Joird verture @nd Associales @nd are preparedsy applying IND AS 110 - ° Corsoidale Finencial Statements =, and IND A5 26 -

3 The Company Nas anly ane repartabie segment namely Fhamacoibcals

4 Previcus period figunes have been regroupeditearranged whereever considerad necessary to conform ia the peficd pressnlatiion
By ihe orger of Baard of

oIS
For Ba Limitad I 4

Place Bergalung
Siroya

“ivestment & in

Maiaging Dirgctor
Duate - 12.11.2025




CIN: LESTIDKAI987PLOCOOEISE

Unawdited Consolidated Balance Sheet
{all amounts m Rs. lakhs unless otherwise stated)

As at As at
30 Sep 2025 31 Mar 2025
ASSETS
Non-currenl assels
Progerty, Plant and Equipment 161%73 70099 05
Capital work-in-progress 300 B3 27858
Giondwill 3269 38269
Other Intangible Assets 1,246,335 119975
Financial assets = =
- Oaher financial assets 481,84 71504
Dreferred  tax assets {Met) 40,98 4098
Cber non-current dssels 363 4% 167.74
10,436, 10 1i,081.83
Current assels
Inventories 11,269 16 10,302.22
Financial assets
- Investments 40.24 246 80
= Trade receivable 908235 0244 35
- Loans 119,09 113,28
= Cash and cash equivalents 15807 175,16
= Dther bank balances T14.27 629 89
= Other financial assets 153.01 127.73
Current tax asseéts {Net) 3R 9E.B4
Crher current assets 2561 56 254891
14, 504.95 13.487.20
3493708 33.569.03
EQUNTY & LIABILITIES
Equity
Equity sharc capital 1,592.09 1,592 09
Other equity 6,244 52 5,149.50
Kon Controlling Interest 0.43 -1.15
783304 7.740.44
LIABILITIES
MNon-current Habilites
Financial liabilities
= Borrowings 3, 13668 3,141 34
= Calwer Tinancial habilitics 549 53 17276
Provisions S2R.15 564 46
Deferred tax labilities (Net) .
4,214.35 3. 8TH.56
Currenl Habilities
Financizl liabulities
- Bormowings 12.351.23 11,899 98
- Trsdes puvables 842035 8,164 58
- Ciher financial labilitics 1,377 46 1,672.10
, Other current liebilities 624,22 692 66
Provisions 116,40 1671
Current tax linbilities (Net) - -
21,589,066 21,950,03
34.937.05 33.569.03
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Unaudited consalidated Stntement of Cazh Fluws
{all amounts i s lekhs unless otherwise stated}

Cash fow from operating activities:
Profit / {Loss) hefore tnx
Adljustment for
- Interest income
= (Gmn)'Lass an sale of Property, Plant md Equipment
= Balances written off us oo more poyable
- Unrealosed Foreign (GoinhLoss
- Finance cost (including eifect of amorisanion of processing foes)h
= Rental Expengs{IND AS [ 14)
- Balatces written ofT as no iose receivable
= Depreczation and amortisatian
= Expecied Credit Losses
- Imadrment on ivvegtment write back
= Share hased payment reserve
“Onber Comprehenzive income
Opernting cush flow befare working capital changes
Changes in
= DeereaseIncrease ) in Tnventonies
- Diecrease{ Increase ) in Trade receivables
= Dhecrense’{Increase ) m Loans
= Dhecrense/(Increase) in Finamesnl Assets (Current mmed Mon curreni )
- Dreoreased| Incroase) m Diher Assets {Currenl and Non curmem)
= Increase! (Decrense) in Trode poyohles
- Increase’ (Decrease) in Crther Financial habilies [Current and Moo carrent )
- Increase’ | Decrease) in Ouber liabilivies (Current and Mon curvent )
= Increase! (Decrense] in Provisions
Cash (used in}/ generaled from operatinns
Income taxes | paid ) refund
Net cash generated (used in) operating nctivities

Cash flow from investing activities:
Purchase of Property, Mant & Equipment including intangible nssets and capital
wirk-in-progress
Intercorporate Deposit to Subsidiary
Riphr o U'se of Aszer ng per IND AS
Investment in Subsidiaries
Proceeds from sale of fixed nasets
Decrease’ (increase) in fixed depesna/Liquid Funds
Interest received
Net cnsh generated! (used in) bnvesting activities

Cash Mow lrom financing activities:
Proceeds froan{ Repaymen) of long tenn borrowings
Proceeds from long term barmowings
Procceds from / {repayment) of short term bommowings
Divadend Pand mcludong unpaid dividends of preceding years
Payment of Dividend Distribugion Tax
Meney received on issue of Equity shares
Mloney recetved agaimst ESOP
Share based payment resenve
Interest Paid | Groas)

Net cash arising! (used in) from financing activities

Net {lecrense) increase in cash and cash equivalents
Cagh snd cash equevalents at the beginnany of the year
Effect of exchange differences on cash and cash equivalents

Cash anil cash equivalents at the end ol the year

Casly mond cvsh equivalenty comprive of:
Cash on lasmil
Balances with banks
= in eyrent accounts
- in deposits with eriginal maturity of less than 3 menths

For the half year ended Faor the Year ended
30 Bep 2025 M Mar 2025
¥ 4R 51374
{50.07) [73.64)
(2.85) -
nan {1420
(36,31} 20,68
9114 168544
(2927} [116,66)
470,14 971.00
{0.01%
- (4.33)
1,244,346 198814
(966,95 {1,521 09)
19832 4.9
1149 s
{15.25) (54.97)
(301,21} {315.96)
251.76 416 66
682.31 14721
{33.57) {308 44)
{36.53) 7902
1,034,70 1,239.21
- [207.71)
1034, 70 2,031.50
(660, 26) {1.678.84)
= a0
(415.11) (159 843
285 -
34235 313323
50,07 7364
(684, 10) (149160
(4.66) (494.91)
45126 1.573.04
% (191.05)
20,60
. {66.3T)
(79114 (1,685,414}
=344.53 -T84.24
(17.08) (244.42)
17516 41958
15R.08 175.16
———
Bol ing
4353 T7.96
104,54 44,16
158.08 175,16
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